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Attorneys for Court-Appointed Receiver R. Wayne Klein 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH 

CENTRAL DIVISION 

R. WAYNE KLEIN, as Receiver of National 
Note of Utah, LC et al., 

Plaintiff, 
v. 

LARRY L. ADAMS, et al., 

Defendant. 

DEFAULT JUDGMENT 

Civil No. 2:14-cv-00614 

The Honorable Bruce S. Jenkins 

Pursuant to Fed. R. Civ. P. 55, the Clerk of the Court has certified that (1) Defendant 

Michael Walden ("Defendant") was properly served with process in this action; (2) Defendant 

has failed to appear, plead, answer, or otherwise respond in this action; and (3) the time allowed 

by law for Defendant to plead, answer, or otherwise respond in this action has expired. 

Accordingly, judgment by default is appropriate against Defendant in favor of Plaintiff. 

Thus, based on applicable law, the record in this case, and for good cause shown, the Court 

hereby D'ECLARES that the Assignment of Beneficial Interest in Trust Deed For Security dated 
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December 18, 2007, attached hereto as Exhibit 1, is void, invalid, and of no legal effect. 
ff' r~ ~'CV f' vy:-

Dated this JI day ofNowmber, 2018 

BY THE COURT: 
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Exhibit 1 
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When 1·ec;orde.d1 retmi:1to:. 
Mi.ehll;E.ll "~1d()n 
.A,~ Co~. tn ·combi'lt $K.1.fipm•t l:~~)splt~l,ii&x;:tll~ 
APOAPM2'05 ''' ' ' ' 

.ASSIGNMENT OF S:RN:BFICT:AL ll'ITERBS'.t IN TRU:stIJE,ED 
. . . . . . . HbRSECtrRit~f 

fot' val,ti~ rifoeived~ filtd to secttrt~.th~ p.ay!~ieni. df the indfjbtedne[5~. 4e1l~rib9~ bQJQw,, th~ 
midersi gned Ass1gnm·~ N.ational NDte · .of'tn~1h, tj .C,7 ht;,fe~y a.~jj~fli? l~'\ tlzc A~isi~tiekM~ Mi!?hruil 
Wfllilcn, ,m1 m1di:vided :$501QOO.OO of' Ass1unot's fight~ tM~ andihtel'est in·m:id to the ·b1:.ner~ciUI 
h1ter~m in tht~t 9~ita1n: !:rll.§t ~Peetl <1ttl$1.l Mardi 'Jl~ '2005j between Uxp1'e$SW1\.V Rns!ni:;ii~(Piit.~;~ 
LLC, A Utah lfmi1~~ liability i;;;.:1m1,.t.1ny1 as.Trusfot(s), in;t~vor ~~f'Pro~1:ri:Ue:Md. B~rov.··~ln~has 
1'rn$tecJ fur the \:iene11t of N~tlom~l N(lf~ grU~h:LC;as B:eneffoirrty~ 1•e¢or.ded April L· Zi)~?. as . 
Rr)trJ' Ncr. Os4529).200S1 in the <)fficfal ·~e®rds o'fthelt~corde1·. of l1tf~~~County. Stat~ t1f'Utafr · , 
ag<iinst the followJng described :real properlyinU,tah (;o~n~y; Stat~. of Utah: 

Scc·Attadioo. Exnibit: ~·A', ... ·. . ... ·.. . 

which.]~~ .1he a~d:r~~$s.oni~xPl'.·fs~wi1Ay !~usbl,e#s.in·~itkflm.d; Dfa(iouut M1dlt 122rEast· 
Exprt,Ssii~'AYL~u~~ Spmdsh 11~0.rk~Ja~·h 84062 · -~ 

PB.rue[ No. :J8d.77~92Q$3 ~8t377i0'..W8, 3$~$77:~21~··diro~igh ·:3Sf377!0l2l. limd 3$r4Q0:3.01, 
. lhre>ugb lS:AfHhl26 p:l\1$ m¢'t<:a:and bot:inds it1-ea. · · · 

Ass1~1m' hereby :rcp(e$ents the tJHlowhl!tt6. Assignee(.s}: 

. l. . The Ass.ignur has dliiy p~tfottn~d ulloftlte ~an_diiior1~.:in1pti&.i!il mi Ai~sigttor 
under sald. T1·ust Deed ti'fld thct!;llattti~ Trust l)~d N-0te. · 

2; . 'fh.1rTrust Deed \1u1ow injuU for?~ iiii~:~n~ct, a~d ih~.udp~ldbit!ance m,vin~ron 
.rhe. Trust D,eed ;Not~ secu~·e:d by th'e; Ttu:st 'De~d::is. $.5/J'i.1~283,0S as. ofDecem~r 1; 2007; ·. · 

:3, The 'frust!Jeed ·is a.~sisnAble. 

T~tfa a.5~8~edn'fe'tif b"shreti toif:H?i pi1rpc.s~ ot~ Strou1'ifi¥· payment ,di' Jhe,ind¢bt¢ditess. 
e~·i.d¢ficed by i~ Pr.Onussory Not~ date(l .Oet~it1b~t 1% ~~07;Jn' [:h.e:·prhic~ip.l~, SMm tif$~01tlOO~OV 
rn which Asiiligm'.lr Js; the· 1,:ria1;,er~ 1;~;yi'tble to th~ .order \Jf ·AssigiH~et at the times ru,:cl irf the maniri~t 
· rwd <tVith. fo tefe;;t~~ th~tdn s~t forth; · · · 

As long tt$'.tliere. fa. ~'11 qef~uR hl the .. 11hH({t\fl6ns 9f.As:~i.gl'.ldr td.,A~sigue0' in; the· 
Pro1\~ls~qry.Notp· tr;o.tn i\s·sJgl1:r>~· m '..'Assigl'i~, /~fgrror··shall contll1·~~ .t() ~oll.e11t:fJ.U: ii.a:Ytn~!it$ 
pal~4 'tmu~· tl.1~ ~.rr\l.~t··P~ed:Not~: secur,~d 'by the Trust Oeed lwreby:"assigh~. frn'd sl1iitFh~1/t:::thb 
xigl)Lto ,eiif~rce :irll teml;}clies ng&illtJt 'the Trust9i·&; as rt1tlike1'$ ,of tJi~.tnist D~ed'Note if tliexe~s.a 
defa~lt unde1· theTrnst'tJeeu fii:1d/or the .tfustDeed'Not~. · · · · ' · . ' . .~ ,. . . . . . . ' ' . ' 
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'Iftl1~(e Js.,any defu.uit,in the paymr;ints due ftomAe;;~i-~9r tti. j\l§~ig(lei:ri:i:nd~nhe. . 
Pro1J1issor}' N&te. l)etw-oon, t·he.(:n:i :and the defaulfc<mtim~s ·~or· fi(Qre than $fxty (90) day~: ai~or. 
'>vritten·nc1tlce of m1kl .defo:uH ~rori1 Assi ~m~ tp }\s,.,rgnor~ th~l.i Assignee· shall have the right to 
g[ ve n,otfoe·4irY'CHY tp thi? Tnrs:tqr( S) tlI)der the Trust n~ed* M :1Xl4kets pf the Ti1.lst D'~eQ N,ote: . 
. secured bytbe TmstDe~d~"tO therea±kr mak.e·all ,P-01Yments. [q:r ~.prop~rHprtate aP'td'u:nt (>f tl1~ 
payn1eJ1t:~ if th.is is an arv~lgxm1En'1~ of.a p~it1J h~tcr,e~tllil~d:ertlfo Trust .beedNote {JfrecUy ~o 
Assign,ee uhtil th~ p~yi:frent d~fci:aaltin t~+¢ Pi'oinifls<i~'Y Note .ooti.!,>Teen Assi~not:~~d 4~,sig1\ooi$. 
fl,lU~> ;ltld COtti,pletely Cl.'.II~d~ ·hwfuding. but not ])mi tr.?d lo th~ paytn'¢lit Pf~1t'att<:irn¢)"1.Ji'fees and · 
cos1s. iucurr.ed by Asslg1;1ee in givhlg n¢tice: pf(lefatl11~· d!r¢c;tlng Tnfat<:ir,S lo make payments 
dlr~et~y to N~gnee, .~thdoth~~·wise. cm'&¢1ngtli6 dgi:its•of.Ass'ign~e aga.fost As$1gnor m1d¢r.th~: 
. Trust Pepct and TrtistU~~&NQte. . . . . . . . 

rn ,a~dHion to having tbe. t1lght :tO¢-<:>Ucpfp<'t)1men~s 9lre.eUy fro111 tlie· mstn~~ in th~ event: 
of ti11 mio~rrcd d~fol,tlt \lll~.<rr the t?ro.rni:i\fOty Not.;i between A~l$i gll9f ftQd A:~Rl f P1:~ QS. herQ.in · . 
pl'Q\!i~~d. iftht-r T rusfurs def~mfr nrtder l:hc ·Trust Deed andJ <Jr the Tl1i$t E,Je~dN dl¢ d1fr{ng. the 
thn e. .of the u.n¢nred dei~.urt· ben;w;{m A.ssi'gnt>'t. m1d A.ssigncc. A,&;$ignee:sha!! have the right t'Q: 
direct the !rUtitee to t1n<fortctk¢ fo~'.edl)Srite. aniiJill o.ihcr.::ava.il abl~ legal. und .eq!iHabltf .. 
pro.ceecling.s ]lntler tlH1 Tru~fDeed; fottfi.¢ betteth ·of"A.sSlgnee, and, if A.~stgti~e d~ms:such: 
act inn it<hisabie~ t:o substitute -i.,.. ne\\' T.rmitee undet th~ Trust Dt!~i.l w thl::·e ,s(tch. aotfons. 

Date4 ~·tr' .If , ... ,;;i(JffJ:. ,-1· 

COUWYOF·SAJ,1' LAJT..E, } 

snA:·.1:· ~' 1~. 
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Parcel t (delefy;d} 

Patee! 2.: lJnits 205.~ 4081 ;;1~;.:2·t~L .2j5, '216, 21'7, 2.t8., :2:t$, 22Q, .22f; .~fid 2221. corltained 
within Phase 2 .. lEXPRESSWAY BU$1NES$, PA~K COt.'Jb'OW,HN!UM$, Spanish Fork~. Utah, 
~$ the same is ldentified in tl'le R~ot4.$tl sur,vay M~p fe('..ori:led irl Ut$h Coi.mty; Utah, on 
Octgoor l2, .2PP6,.as·EnfryNo.11(30:66rJ~rid Map Fr1'ih$No. 1f~2t3··1~fk'(a~ $~Id Recortf of 
Survey, Map may hav(;L heretofore been·~mendaj or suppler.nerit"d) and 1rrthe-;Doofaration 
of Ctiv~nah~i .Conditions, RestricHons· ;iiJ1d EaSf.l!11fiH'1ts riWtCpMed Jn.· Utah Cb1..mty, Ut.atl. as 
EntcyNo. 132800:2.004; (as s~rd·OJllclar~Udh.may have herefofore-been amend.~Jll;)r · 
soppl.~ment,~df: · · · · · · 

TO-£l~therwlth an umilivlded ownersMp intere~ ln and to· tile Qom'frton Ar$:as and Facnlties 
whloh,are appurten~ntto se.Jd Unihismore p.attloula¥1Y 'de$C:rlbed in s~id Dec!aratiort(as 

·said pect~ra,tii:;m rnay hav$her~to19re·be'en$menaed or supplemented:) · 

Parcer 3: Units 301. s·o2i 303, 3041305. 306,'.307,.30t3i ~Ofh:3·1o, 311131~;313, 314, 315, 
3.i6, 317, 3181 3:19,.$20, 32'.I, 32~, 323, $241 S.2Ba.nd S2$i c0ntarn~d withln Phase's, 
EXP.RESS\t\IAYB.USJNESS'PARJ('.CO.NDOMlNll;JM:S, Spanish F,or_~, l.rt.ah, M·the s~me·is 
ident1l1ect 1n ·the Recorded Survey Map reoord$d in Utah County, Utah,·. on De·oember !5, 
:~woe.~aEnfry No. 1e2·aoa,-and·M~p FlHngNo. ·12one, (as~~ir;1R~cor.d orsurveyMap ·· 
may h:;1ve heretpfore been ·~mended. qr sup.pl$rrtented} and 111 the Decl~ra~fon of · 
CeiVt;1Clartl$1.Conditions, .Resiri¢ti~nl3.and Easements tecorded inUt~h .Co4·nty1 Ulan, .as 
Eritl:y Nb, 163$07::20·06c(~s :8ald Oetilaratiori may have haretqfqtfoi ~~eri amet:ld.e:d or 
supp!ementedf. " 

Toge(h¢r wlth·an 1,1nrlivlde,d.0Wnersh1f:;•inlerestln.anc.1 to ~e. CoroJtiqn f\r€)$.$.an.d F~t:t;ihties 
whfo~ are. a.pputteriatitfo sa ld Utiit as rm,m~ paf!rp.ularl'y d~eqrtP.ed i~ sakl P®taratk11~ (as 
saftl ·beotarat1of\ ml;ly have. h~re~$fore been ~tt1ende.iici or S'upplemaniecq 

,. 
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p.arcel3: ~~lnnin~g ~t<11 polnt·Y'hI~h~~NCl(th 00,d~g 'lltQ{:)" Vl[est:~rQn~ ihe.~i~ctlon iine 
95.74 ffliet and East s~,oo f~:~t:Jrnm·~V~ :VVest quart~r cqri'Htir.of~~~tion t't, l6wnsd1ip fl 
south, R~l1{le ~· E(lsJ, 8altb.:ik.e·!3~~.~ andM~rit,l~m.sald.p<;ittit <>f:b.e!)ll1nl1ig is on the· 
prop~e.d e·~-afrigMt <If ~yau liiw. of t1:oq. E;est~.tr,¥l a1~'l.s ~(loo te~t- Easf'oJthe. qeqtir,:ip . 
!loo,: .th~nce :frorn sa,ld pqJnt '9f,~e~·lnnlng NQrth -D.Q deg 't8'"W W\=.!i(·~ibJif:t the W(l*~rlght 
ofWa~llJ1:le 'of 1100 E~~l.$tritet•8.'1'5A.$:fi$lait to•t.he toinmM. bourn:letJY:;\l/fthWJUowt>rodk:­
·$ubd\V~lon;1t1enca .alcing:liiald .common boun~ary NorthS9 de§!; 41154~··Easte~n'® tee'ti 
thence.conurn.irng ~k5'1g s·aid,p0mmon boundaiy:with·Wl:l/Pwroo~ $ij~ivfolrih South ® . 
. deg 1B'ooor !i~st .:na.5Q. feet; thenc~ Nt,!Jh a~ ~~~41'M~ ~~si 41SQ.OO r,~f;t; t~enl,'.e .North 
00 des 13'.00" Wesf '633,~;l 1'eet; }her)~' leayi11g th~ COCTJrnttrl li<:iiJnij~ry wm:i WJllowbtijOk 
SlJbdMsion and running Nor:lh · ~2 d~g l~0' 1 (J!' Ea~t~83.4~:f~l$l~ ~Mric$: Nerrth 65 deg. .. 
i 5'CQ" East 1 fl,SC ff1lel; tnen~$ south '00: q~g 37'0.7"'e<a.tit 0~4 ;:£!6 ll!\et thence North ee 
deg t'i.l'~ey" ~ast ·683 ;0'1 fe~t t9:th:e l.~lghwi:w W$~t rightt)'f.way ff~e for Hi~i111vay 15£; 
tbenqe ~long said tight of wayJl11e ·.$01Jtl1:~4 deg 2~i~3.2" WMt837.47 feet to the 
· !nter$ecuoo With· a 2C f ®t radtus :cur\i~ to tM right -.and a!tmg, s ~id· 9W"\IO •:$1 .42 feEtt, $a!d 
cu Ne has iii ch6rd t~oarl i1{l {1.)f .'.~ooth /'9 deg 25'32~ West and a chord d !stario~ (}f 2848 · 
f$!}1 to the Noiih.tlghtofWay !In~ of.faq:iressway Lan$;Jhen~ <::9ntTnui119.xtl6fig s~id 
North right.of way the folJowJng. c.$Us: North 55•·aa9~4'.2$"Wes.j 5{3·42feiet to 1iw .. 
. iht.ersection61 ~ eoo.oo.foot radios wrve tofhe rettand atoi;g.sakl Ctli'.Ye 3t~:1EHei~:){. 
said cwve Mas a (lhotd baadng, and distf.l~t.e or North 73deg S4'2f:(W$S:t ~0$. Ql2 te~t; 
thence. S<Ju th 8$ deg25'34'' W.es.f 124~.as. fe~Uo th{J lnter~ectiQn witn ~ 29 fdcil radius . 
ourveto the.dghl anHalortfl said qurve ·31'.tl6.fr;:i~t;·the, photd bf.il'ting~ridi<liafane'\l,ofsard 
Clitvafa North 45 d~O ~6ti7 11· W~$t ~tt(}O feefto me· pqtnf pf be~lnoitig; ' 

LESS.A.NO ~XC.t!PTlNG from parcels ar1y pooionJyrnri wifhlnthobounds oftne,~xlsting• 
RoocrW:~y F{lght ofW!!iys; . 

. ALSOLESS AND. EXCEf'TIN<lfi<?n1 :parceL3 any portion rving ·Wltl1!rf tb~ ti(.1Hf1ds.of 

.E;'XF>RESSWAY8LJS1Niase PARKCbNboM1NJOMS,Ph~$~·1. a:cc9rdln9fo.:.the.J:iffi'c:ra1 
pl(ll 1h~r:eof or:¥Jile lt1 thll office oft11e. Ul.ah¢b.rHi~y·R~¢¢tder.. 

ALSO LE$S AND iEXCEJ..'ITlNG frmri p~r~e! 3 a!W porUortlylngwllh)n t.(te bound$ of: 
EXPRE'SSWAY'$U.$1NEZSS PARK ,CONDOMINIUMS; Ph;a:se :l;-£iooord1rig. tr;i ~h¢'.of.f.!~c;J£l! 
tll~rthereOf o.f'>':ffl~ ih 1t~e.ciff.«t6' ofthe Urah CountyRecordet: , ;, 

:ALSO LESS ANQ. E:xCEPilNG from pattEil 3 any ~rortftih Jytr1:9 wlthii1 th~ hounds of 
EPRf!~SVVAYBt1$lME$.S f?AHK·pON.QOM'NJLIMS,, ~hm;iai3,accouJJngtQthe offfcial:pl~t 
thereofonfi!e rn:.th~caffii~e:oftn~ U~t!hCoi,mty R~corder. . . . .. 
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