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Attorneysfor Court-Appointed Receiver R. Wayne Klein 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH 

CENTRAL DIVISION 

R. WAYNE KLEIN, as Receiver ofNational 
Note of Utah, LC et al., 

Plaintiff, 
v. 

LARRY L. ADAMS, et al., 

Defendant. 

DEFAULT JUDGMENT 

Civil No.2: 14-cv-00614 

The Honorable Bruce S. Jenkins 

Pursuant to Fed. R. Civ. P. 55, the Clerk of the Court has certified that (1) Defendant 

Willie Henderson ("Defendant") was properly served with process in this action; (2) Defendant 

has failed to appear, plead, answer, or otherwise respond in this action; and (3) the time allowed 

by law for Defendant to plead, answer, or otherwise respond in this action has expired. 

Accordingly, judgment by default is appropriate against Defendant in favor of Plaintiff. 

--Thus, based on applicable law, the record-in this case, and for good cause shown, the Court- -

hereby DECLARES that the Assignment of Beneficial Interest in Trust Deed For Security dated 
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April 5, 2007, attached hereto as Exhibi11, is void, invalid, and of no legal effect. 

.f"-
Dated this If day of June, 2015. 

BY THE COURT: 

I 

2 
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·-EXHIB-IT 1 
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When rc,;or(kd, xetttrn lo; 
J(i\i'lUI ()]' wnu('! Honderson 
1 C1rstl~ W1~y · 
Cllnwn (;tty, NV ~9706 

ASl~IONtvlBNT <JF BENEHCJAL lNH!JtEST f!'-1 'TRUST nrmD 
FOR SY.i:CUR!lY 

f'nr value reGdYt~d, nnd to :'K1,;urc the pt)ymenlt!f llw in1Jobt~.~dn~:ss. ck:ii'K;;t:ibe:d bclo;,.,, tho 
mtd(~rslgrt~.d Assignor~ NatiNH'll Note of lJtah, t.C.~ her>Qby assigns to the Ai:isignee:(s), Kluu!l or 
Wi.!H1~ :H.tmdcrMl'n, an uncl1vl.ded $57100\LOO oft\s~;ig!H)l''~l right, titl~Hlnd im(;n:st In m·ld to the · 
b0Iioi1r;lal!ntl.'i'(i;\~~t in thai cen&s.ln Trust r.A~t;'.d <.hMd Mtwell J!, :wos, bCiW(;~!l\ Expft.\0Sway 
ausLt!t)SS 'Park, LLC, A 1Jtah ltmhed liability cotnpa·ny, ns Trustor(s), in filvor of Jli'P·Thlc nnd 
E.1.;crcrw) In<.~,, us 'Ihmt~1ei for the btmd1t ofNatiomd l\kH:o of Utah LC:, a~ Bend1cia.ry, lt•i;:ord~:d 
•'··· :1 ·1 200'i tf' ~ t·· 'N· '}~!i,'i'•'}(\;"';J)rlt: '· 1'1 ·• -i~f:' .. ;·.J '•'" 1·~··1 ' >!'.'l··., }'.lf·'"··'··· yf''Tf'···J· C··, .·' <''>J.lll.,. '·'J,,~,,rlly. O.t.J~-h .. .l·.£V\.,,,m,~Ko,J\.,l'\JlwCd\.JSt. U<O.\ ... C,),tf.Jt.l.l~.t.-..1.1 ... uJnt,Y. 
Stall.:' <1fUH1h :ttgainst the fbllowi.ng described l'l)i\l property i:n Utall County, Statt; ort.Jtah: 

1.vbich has the ?.ddres!l of g:qH'f.lStrwrty Bnsh1e~s 
ll:x1u~~s:swny 'LtHte, Spl~tt!sh :¥1'ot<!4, g4H62. 

Parco! No. 38;377:0205~ 33:371t02{!?!, ~8:.~77:i)lU t!wmgh :l8;,,~'17:0222 rmd .i~1:bWO:;';{JI 
dnough J~t40th326 11lus lrt~)tcil and bounds IH'ei~. 

L 'l'hc Assignor has duly perf<>t'f1ll~d •1!1 tht: <:onditlons irnp<Hied <m A:>1>iu,nnr 1.mdc:r 
:~.nu 'f'rw>t ])(~1~.-d and the rdated TrusLDt·f:d 

2. The Ttnst Deed is; nnw in full throe rmd :ein~el, ~iw:l the U!lt>aid bfdnn.t~e o\.v{ng on 
the 'fntst Dt~ed N<)t(;\ secui'cxl by the Trust f)eed is $319'77,(HJO.OO ~~s of Jr~.rm:ftry l, 2007. · 

This m::stgmnent is given :fhr the purpose of ~;ecuring payment of the .imh::htedMlis 
~~viclcnx:ed by a P1·omitmnry Note dat•~d 1\br~::h 2007, In the: principl(:~ aum \)f $57,01HMJO in 
whic.h A.ssignor iE the maker, paya.bJ~; te dw order of AS!~ig;v;;t~, 1\t. t.be tlrneg nnd il\ th;: n:nr!ncr 
aml. will; into.rcst ftS tllt\rt;lin S<R fllrtb. 

As long as th(~;r~,; is no d¢f:;mlt in the oblig11.tions ofAtmigrHW to As~ignee in the 
Promi.sS~.Jr:y Note fnHn Assignor w As:~ignee, Assigiior shall corltinu~~ w (~r;lled ali ptlyments paid 
under the Tr1mt D0ed Nnt<.J se1nsr<1d by the 'fnwt i);.i}¢4 h()xoby ;:m1.iign•;1d.~\nd ~ihtlll hllVC! rh\\': dsht txl 
onii:m::e a!lremecljeH (tgtt1nst lhe 'lhtstors W> !1'1Hk\!.rs of th1;: ':f'l·uut Dt:l;\tt Note if there h; a dd\mlt 
under the~ 'f'tt!~1t r)f:.ti.d H.lid/or the 'f:nmt Deed No\t:·, 
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If there is nny d·;:fau!t ln the pnyntent~ due thun Assir;r.nor to Assigm%} under tlw 
Prcm·li~smy Notti lxrt<t'!J{ten thern, and the: d~;ff~ult contlt1ues fbt· rnQro than sixty (6f!) <hr:t:J Mter 
wriuen r:t<)tlce. ~Jf ~1~1ld ~1¢faiJ!t lJ()!'n i\S.'Jil{.rH::G ioAssi~~lWJr, then Amfigrwe SJh<tH hC'!Vl;: th<! t-ight t(l 
giv,; no tiel; directly to the: Tn.1stq1·()) under the Trust Dc<id, !J~ rnakc.rs of the Trnst Deed NQte 
s<JQun~d by thcr Trust Deed, 'l<.i th~~r,;.nfter roake u.ll ptwme:rHs [or a propoti.k)nate<lunolmt of' 
paymunt:s lHhl.s is an assignment of >1 paniul inl\~r~.st] under the Trut~! 1)~\ttd Note directly m 
A:'!sig11.ec \.m!.ii tht:\ JlE'i.Yl111;':tit default in the l:"~romisHory N<Jte h*.tvtt1~m AssigMr :md AsMignec 1$ 
fully and co.mpletci!y cured, Including but not iimit'l;ld t\"1 th<l p~!J!ne.nt of~i!:l ~lttornc.ys th;s and 
c-osts hlC\lrr<:d by Assignee in !(.JvlHg noth~~~ (Yf default, dirc.c\ing Tn.1stors \\} mak~: pt(yrn.ent(} 
directly to AtHTig:ne\l mtd <>therwise enforc.tng the rights of f\,ssigncJ;$ ~gninst A::.~Higno1' nnder the 
Trost Deed and Trust D~~~1d Nutt~,. · 

In a&dlticin to having the right to c(:Hect p~ymcms dh\~otly fr<l!Ti th~; Tru!flt<)f\1 in the c~v~Jot 
of an urwured defatilt under the Pl'Ortli$;¥Jry Nllte b{;\'>veen Assig:Mr and Assigne-e us herc.ln 
provided; if th1) TntstonJ dcfat~lt 1mder!he Trust l)et~d and/or th~ Trust l.)eed Note dut'ing tht} 
time (Jfthc uticuJx~d d0f~\Ult be1sveen Assignor and Assignee., Assigne.e slHtll htrve. the dght to 
direet the 'Jrustt1e 1.0 undC:rl$\ke fi;!'et)i.osure Md all other avttUabJe !<~gal and oquit~blG 
pt<ll:fledings tnidlill' the Tnlst Deed, for the benefit of A&'Signee1 nnd, lf Al{sig,Me d~enm 1;uch 
action advisable, tn snbsthul\:~ a nevv Trust•~e 1.md1::r thl':· Tn:~;rt Dt~(;d to tB1k(l: such cn.1tions. 

STAJ'E OF UTAH 

COUNTY OF SALT LAKE ) 

On th~> J5"i·~ day of Yl I ........ , ....................... ' 2007; ptl rson~:tlly appei·lr~~d before me 'Wayne L. 
Palmer, t.he Manager of Nadon 1 Note of Utah, L.C., a Utah lhnlt\ld lhtbWty C\JI1lp~lHY1 thf<; signor 
of the tbtt::go!ng inst:rumr.mt, who bt~ing, by me rJ~Ily swor.nl nc!<nowted.}~ec1 tQ me that he exeouted 
fhe same :for emd on behalf of said lirulted BabiHty c.ompany . 

. st:At: :-~~lU.fUf: .... Lt}tMJ1&:~;.::~~··· .. ··~··· ............... , 
.1\!otnry Puhhc 
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EXt.,l!l3lT "A" 

Parct~l2: Unit& .20!.\, 208, 2.'13, 2'14. ;!•lf), 2H.1, 2f7, 21il2H1, 2,2(), 221, t1nd 222', cont<\!!ned 
'jl' nh ~, t:·xpr"l-<'C'\N'tvt:'"''t''~~'t"''-"'~r)!IR·ut·'->N~""~fi)'Mt·NuJt~c ... , . 1 1- .1. J. \Vh ')ifl r. P.~t5G ,,, c:: ·· r1 ·::.,;;>,_;) . A i ~:n,h::nrvt::<:Jv ';, · r-, t.>l. u( . u 11. 1\'J<-:r., ~;,pmmM'! "(!I'<, l bl'l, 

dB tl1c~ s<Jn!e is idonlifll'~d in th€! R$<)Orded Surv8y M1~p r~:H:iO!tk~d in Ut;lh County, Ut121h, on 
Oclob'er 12, 2006, tls Entry No. i i 606\3, <\ind tVlap Fl!lrig No. '! 1 :j2G· '126, (~~s st:lid HtlGOrd of 
Survey Map (rillY hew(~ !H;;retofl:H'f:~ been amended nr supplt.1memted) and in thi:: Deoltm~t!on 
r)f Covemmi!ll, Condltlnlis, Restrictions and Easemenb:; rer~r:mJe·d. in Ulr.~h County, Ut~1tl, BS 
Entry No, 132860:20{)4, (1\'\s SElid Decimation mr;ly hav~-, hr;retofori0l bsen t:nnt:md©d or 
s uppk:trrlE~n ted). · 

'f(){jether wilh an undivided own.;-:Jr$hip intc·rez;·t in <Jnd to ·!hiiJ Com1non Areew and F<JdJi!k::s 
which an1 i:~ppwrt!~nilnt to said Unit F.Js; rrwHe pf1r\lcularly dr;H;<;rlbe;d ln 1.:~-.::c;id Dedaration (as 
s~1kl Declaration rn:ay hBwn hen:rtof(HB bt;~::n {:lmende1d o.r guppk~l'rHmt\~d.) 

Parcel3: Uni1~> :30t M2, 303, 304, 306. 30G, .30'1, 30B, ;mn, 310, :111, :112, 313, ::li4, 3H1, 
~116, :3'l7, :;~tg, 3i9, ~~2.0, 321, ::%tZ, 323,324.325 and 32Ci, cont<)lf1(~dwl'!hin f·~h,;1sa :;,. 
EXPRESGWAY8USINGS8 PAHK G()NDOM!NlUM~i, Sp.anish Fork, Utah, <~s !he w:mro is 
i\'lenilfk~d in HH:r R.t;;corded Survey Map recorded in Uh:..h County., U!ah .. on Deo.:;ltTJber t;;, 
200G, t1s Entry No. 163806, and M~1p Hling No. ·1200G, (as Sll>id Record of SwvHy Mnp 
may htwe heretofore bt1en amended or supplemenfl~d) <'lnti in thE:! Dex.;lf1mtkm o'f' 
~ovonants, ~omJWon~, Restri~tlo~1s and ~:;::tsementa> recon:ktd ~~~ U!ah County. Utah, flS 
l:ntry No. i5:H307:200t3, (t'lS Mid f)(~t'.:lnr.~:mon !11$Y have-r ht:!rHtbk:re bne·n amended or 
suppl6'11Tl011ted). 

Togtdht7.1' wr!h an undivklc:d c:rwner.~>hip interest ln 1:1nd to t11tl Gornmon ArtYdf:1 rmd Fnd!Hk~f> 
vvhkh an~ 0~ppwteru:1nt lo t:>r:Jld Unit as rnnr.e r.mr!icul2irly doscf!bl:ld in ~>¢1lc1 D~:'!clHrNtion (•~s 
(>nid Declarallon rnay have heretofore bf:l0n ttn'lezm·ii:;d or roupp!ern{!lni~d.) 
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P~~rcd :~: BrJf)ihttlnH t1t tl point wl'iiCt\ Js North CO e,!1~g i 8'(.Jf:)" Wi~SI iifon9 lf'lrp Sm;;liqn !!no 
05.14f~et e\ncl EC'Ist 33Jl0 i~t~t from lh<l W¢<st qu~H'ter cornor of fi~~dkm 'lr, rm.vnship B 
Soulh, !~i:Jr'!f/0<5 El!:ls!, Stall lake S~l$1\1 <:'lnd Merldlt~n; se~id l)(;!nt or bi:":I{Jinning is on lhf~ 
prop<JS(!Jd East right of way !iru:~ of i i 00 East 1'..11reet and l.s.:l:~.O(l fr:mt EtA at .of the S~1cUon 
lin0, !heil\)e !rc.ilr sr~ll:'l point of boginnir19 Norlh 00 U{)clJ i 8'06" Weliil akmg thi;~ West ri~Jh! 
or woy Hne ot 1100 E<:wt Streel8i$A8 feat ta lh<~ <:t.:lrrHn<~n boundt'\l'Y wl!h Wll!o11vtm:JOk 
Subdivision: th~mce ~Jion9 S<11d comtnon boondHry North 89 dHfi 41 't'\4'' ti.;;;s! 82tOD tcwt; 
liH::~ne:o ron!fnuing t1IOn9 St>id eomrnon bourtd<:t~ywith 'vVil!i:'Jwl1t{'ok ·subdivision South oo 
d@g ·HJ'O$" Easl 2·16.60 'f€<B!: !hermt.) Norlh 88 d0g 41 '641

' i:~as! 46!1()0 feet !hence. North 
00 dl:lf)18'0CY' West 6:13.$.1 Joel; thi.)nco J~;;;:wfn(.Jlhe con'lrnon bt?und;:.Jry witt1 WIUowurook 
SubdiVil~ion tc~nd mnnlng North 61r dcrg ~iiY.itl" (:e~~;! ZB3.42 h:ff;!; thonce Nortr1 65 dtJ9 
HYOO" Ea~~t 1$.80 ·tr;~~&l; ll1!5flCt1 South (1\} deg ~f/'{)1'" E:m~~~ f.1:~4.\it1 h?!Gt tl1t.mco Ni:tdh £l0 
de:g %\'5t)" tCI$[ 6t)3.\.li I00t to the Highway W0'St righ! or WaY lifF3 for HitJhway H50; 
ttwJnce along sr!l1d riqht of 'Ntry lin~1 ~>ml!tl 34 d01g 25\t~" WeM 8:37.41' ffJ~i! to the 
intnm('.!Ction with a ?.0 fi:JO[ r11diu1'l curvH to uw~ tiglil aFid ill<.)ri() zmld curve 3'1.42 fee!, sakl 
curv~'t has a t:.~hord beadnn \Ji South 79 <.109 26':32" Wosl ~md <:l ctron.i di~>t~mc;e of 2tl 28 
FCE:1l !o tho North rinllt of 'tml'j !Ink) of Expres:;w~w Lanc: !l!fiflC~':l COI'IHnuing akmn ~>Hid . 
t<Jorth riSJhl of wtry lh~r1 tollowin~l t.BHs: North !55 <10\J :34'.2fi" Wt~st ~:itL42 feet to the 
in1\\l.rS~1ctlon of n 50CUl0 too~ rndius t.:WVD to (ht) loH ~md ::1k,1r19 F<:!id curve ~s'l4, '1£1 fca:t, 
~iiakl {;UfVf:l has a chord b<:Mnin9 r.ind ditll\'.mCt-t ol North 7:1 <h1tJ 34'28" WO~ril 309 .OZ fc,,J!; 
thenc~~ South St:l d\-:lQ 2$':.34" Vv!!!sl 12·4!).3fJ foe~ I hJ lh~ int~rse<.•lion wl(tl (,1 ft)f.ll n;;dlwi. 
curve to th£1 rfghl and ::l!onfJ SJO'lici curv<q :1i .JJG foeJ; Jhe chord b0arlng nnd cHsh~mcfJ of s;~id 
<:urw~ is Not0) 45 dlll(;l 56'17" We:::;t 28.60 fc~et to thi1* polnl of bCfJinning_ 

LESS AND EXC£:PT!t1G from p:McE:I 3 4::ll'lY portion lr'lnq wHtlJn lhe bounds of tlmtJX:i:;;tihH 
Roadway Ri[Jh! of Wt~'f!'· 

/\LSO LESS AND ISXGf.!PliNO frorn p;MC(~! ;;) ;1ny porlion iyin{J wi!hin lhe btHJnd:?. Of 
EXPI~ESGWAY J:!USINESS PJ\F~K CO\JDOMINIUMS, Phase 1, <ic\:orc:Hng to !hn olf~cial 
plai therGof on fill~ In lho of!lco t;f the th<'lil County H<::1GOrt;lf:r. 

ACSO USSS ANtJ f:i:XCEPT.!NCi h'Qrnp.;ol(cHI :::1 &ny por!lon !yino within lhe bounds of 
EXPHr:ii5-EiWAY BU$lNE$>S Pii.FH< CONO{)MINfUMS, Pht~~>e 2, mo;1ordiAg to lh0 t:rfllef.;.:;l 
plat lhett;;(!( on Iill~ in l11$ o!lidi ofth<$ Ukrh Cm.mty Hec.order, 

ALSO LESS M-JD E/\CCPTING 1'roN1 pamel ~l any pr.;tr!k.H"l !yintt Within the hounds of 
EPf~F.SSWAY BU81NE.SS PAHK GONDOMINIUMS, Phar:;e :3, £Jccordlnq to U1eofflc'ial plGlt 
ti1~Koof on filo in tho ortke of tho Utah Ct::H.wty Hec£;r·ch::n. ' 
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