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Attorneys for Court-Appointed Receiver R. Wayne Klein 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH 

CENTRAL DIVISION 

R. WAYNE KLEIN, as Receiver of National 
Note of Utah, LC eta!., 

Plaintiff, 
v. 

LARRY L. ADAMS, et al., 

Defendant. 

DEFAULT JUDGMENT 

Civil No. 2:14-cv-00614 

The Honorable Bruce S. Jenkins 

Pursuant to Fed. R. Civ. P. 55, the Clerk of the Court has certified that (1) Defendant 

Kristen Spinola ("Defendant") was properly served with process in this action; (2) Defendant has 

failed to appear, plead, answer, or otherwise respond in this action; and (3) the time allowed by 

law for Defendant to plead, answer, or otherwise respond in this action has expired. 

Accordingly, judgment by default is appropriate against Defendant in favor of Plaintiff: 

Thus, based on applicable law, the record in this case, and for good cause shown,- the Court --

hereby DECLARES that the Assignment of Beneficial Interest in Trust Deed For Security dated 
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October 8) 2008) attached hereto as Exhibit 1, is void, invalid, and of no legal effect. 
..ff.../ 

Dated this tl day of June) 2015. 

BY THE COURT: 
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-EXHIBIT 1 
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~ 
Wh~1 reo:ord¢d, l'ehn'll to: 
NuJ~onal Nilt!\l (t:flrt~b 
I ;~•H> \1\l~Jst '7800 South 
w~~wt ,JordV~!l; UT 84088 
RE; Enlt·ust/l(tlst{}M~ S,phwln 

ASSlGNJ\JtENT OF BENE:FH::IAL lNTEREST IN TRUST DE:fm 
FOR SECURITY 

For vnhu~:recelvcd, and :t{> .secute thr) pHjilttent (If the. ind;z;btt~d!l~$(+ aBf:H~rfl;H;\d hokwvl thz: 
.· .. '·y··'···,'1 ~ •.. !,, hJ •1· ,.iN·•··:''f'''"''' t "'' ·1· · ··l' '"···.,,, ..... , •.. ,A······,,·,>~/······ urla~.;,tmgn(,~t .hS!>J,a\nor, "'l.h Ol1ilt tht· n. \,J<,!J1, ~,,\., .. ,.!en.!)' n:s;-,lg~< .. , to dJt •. · .. s:·ng:1,.e~s;, fAln ~~!It 

Ath:ninh~indhm Irw.l:~'lJU Kl'iBt\\t~ S~tinolu, an tmdivlde.d $9~1JOfMH} •:H' As;;;ign<?r's dt;ht, lhle 
,,.A" t·>< ·' ,. ··J"l'l'~'~' .f~ ... ,',l\.""'''''"~''' ,1.,,·,, ,..·:·.·r .. ,,p).,..,l.·l···•>'·•·jq.< t,,,.,,)··l ')001·;· ".ll'<!, ill t.Ae<St 11\ t1l.1\ tO . ,e 1-!:\!HU~.·!<l..t hh.;;.\>::.n 1.11 ;!llh z,e!\<1111 .1 I US, L~!;:.,.t ~ <h • .A.: 1: .•. ~.1.01A:\J .t.'t·, •• v, 

betv;~c,;n Homt::laud Funding Ct>rp., as Trt1:;t0r{s), in fiwor of Socurity THb ;;md Ahsti'~tt;t 
(:nmpimy, us Tr~MJtpe, fhr tht~ b®nefit of:Nati(ma1 Not® of Utah~ L.Cl ns Hend1cll~cy, eecQrdcd 
Non~mber 24, 2006, ~sEntry No, 157928:200:6; Jn the ofT! !;lui record:s of the Re6)tde-r ofUtnh 
Coun!y1 tl!tttc oflJtah CtfGtlln$t: the 'fbllcrvving described nn!i pro petty in Utah· Ct>u;nty., ·Stall; <1f 
Utah; 

L The Am1i~bnor has duly 11Ct'f~1rmod all ofth~ conditions hnpost~d on A$Signot 
under ,s~;~ld ':Crust Deed and th~~ r0latli:d Trust Deed Nole. 

2, The Tru!JI Deed i.s rmw ln fuH fhr~~e and ef1:ect1 rmd the nnpnid baku1o;; owing <Ht 
th~: Trnst ()e;i:!d N<)te scc.uxt:d by the 'Ihwt 1.$ $ i ,900,000.()0<l:> of September '!, 2H()f;. 

This nNsignrt'l!Jnt is given fbr the ptltpose o:fs¢cndnf~ ptlyrrtt:Jnt {)fth~ ti:tdu~~htedne1>tll 
eviden.ood by a P:ronih:sory Now dated .Ft:ll~'Jtal;F27~ 20071 h1 thr;J J'idnt:Jiple ~£urn of $1\<iO!MtO iii 
\Vhich Astjig;rtor ls tl1e mn.k1tr~ pl~y&bl.e to the !.ll'd.m: of Asslg.nee, !1t t:ht~ :Hn1es·nnd in th~ ma·nJ\~1' 
and with interest as thexdn set f,)!'tlt 

A~ loog {lf> there ls no def£1\ll!· in tl:Hi)·f>bJigatl<.H1S <~fA8sllr;nor tc· Ausig;r:v:.e in 1h~ 
Pnm:ilssory i">lt>t~ ft·mn Assignor 1;() Assi,gt\0¢, A$$\gnor sl:n1!1 t:;<llttixtt,Je to C;i:illect 111! pl'l)"irl{)nt~> 
p1lid undetttWl Trust n~ed Nota sectn:~d by the T:nlf>t 1:1e{Jd ht:~xeby a$;s1gped and shall hnve thB 
rif?.h t to enfbrqe nlJ. reinedies ngui.n1~t th<~~ Tru;t:tors M m~k~:rs th~~ ·rn.tst L1~12.cl Note if 'i.bc1·e is a 
d~fimlt un4er the Trust Deed and/or the Tm:~i D~:ed Not~ .. 
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EN'f :tl,lllti$~5 :2008 Pl; t \JH 

Lf therti itt any d<;lhuit inth0 p;tyttll~lliB due from /\:ssign<.)r \() Asglgt\,Qj(: unde:l: th~t 
Prnmis:~ory N<.lto betwoun them~ and tlw default t.:un.tinw~s fhr mon~ thHn :st'l:ty (6())day$ ~lfler 
wd.tten ntYtk~;;1 of said def.qult J\:i)Jtt Asslgti0!lJ to Agf:lignm\ the:n AssigrH~o shnJ~ h~we th~~ right !o 
give nCI'llce dht1ctly to the T:ttl#tor(s)tmder the Tnmt Deud. 1:\J\l rnakGr8 of tiKl 'l)·w;;t l)eed Notcr 
~;e~ut~::d by the Trust D1e>x~d,, to th>C,I'ttaf\(~;r hJ~ike nn t)l:l.ymontsfo!' a ptopot1.iotttH:<~ amount <1f the 
paynvJnts ifthis is i'ln nssl.gi1mcnt of a parHnll11tcrest] unclcr thr~ Tru~:t D~ed Nrite dh"ttc.tly lt; 
:<\~;:lign(':l!. Wldl the prtyment d~d{n.:~Jt in !he Pn:mtir:>.<::Ol'Y Nr,t~ b~tw~~en A.ssig110r a:nd .A.s;;igM'~ h; 
1\!lly tmd C(\twplctely cm:\~d, inch1dh1g bur not limited tolhe pnyrnt.,nt (lf ~tU attorneys fet,il Etnd 
costs im:;urrcd by /\s:signec in JJ,iving rwtioe \)f ddlmlt, dh·cct\ng 'Trustorn to tnttkt;1 payment!'\ 
dire\:{\y to As~ig.ne<~ and 6therwisc cnf{)rcing thtl rights ofA.ss1t(J~iXt ~ltcalnst .Assigrlnnmd<~J· the 
Trust 1:/ecd and Trust D(~eXJ Nott;>" · 

In addition io having the tight ttl colk<ct pnynmnts <,lini\.~t!y fr.1m1 the Tn.tstm:> in the ~~Vi:H'il 
or an um;ured dexfault under the Pxomissoty Nnteb.etwe(m A.B!>lgm:rt and Assignee: as hett:ln 
provid\.ld, iflhe Tmstm'u dcfauh under the Trust Deed rmd/nr tb61'rus~ Deed Note tludm~ trw 
1klle of tb(;l unct:t!'~:d def~·wh betwe~n As~lg;not and Al<l!>lgnm:, Assignct~ ~hall have lhu rit;ht to 
direct th0 Trustee to m1tlertt1ke: fnr~::Qlosurr:. and n1l n!hcr nvar!nble legtd and e:quhtthl(~ 
pt6eecclln&J8 under the Trust Deed, ibr thv lNnt,fh of.As.sigJI0·e~ tmtL if /i.ssigrv;;:(;· dl2lems ·i;ud't 
iwtkm ndvJrmh!e, to ::::uh$titute: ti flt)W T!'Uslt!l:! 1mder. the T:n.mt Deed to l~1k1~ such adions. 

NA.TfONAL NOTE OF lTl~-\H, L.C. 

~. "·*""""""'~""' .. 

STATE OF UTAH 

COUNTY OF SAI.T LAKE 

. On the J!.~ .. day {Jf ............. Q~{~Je~c:: ..... , ... ,. ........ ~ ..... , 100!\, pers!mally appeared h(~fnn:; me Vla:ymJ L. 
Pnlroer, the !v1anag~:r of Nath.;mal 'NI!tl> of Utah, L.C .. i'llJt?:ih Hxnited HabHity (~omp1~ny; th0 11\i~ncr 
nflhc. f<)t~~.g;oinf~ ingtrument, WJW t',eing by till:\ duly £WOm1 aC:knoWJedged !o me that he ~~XeGUl\~tl 
tlm sm10 for and on l"l(~,half tYf said lir:nm~d lillthilhy omnpan:y. · 

SEAL: 
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:P4&::rJ,_.t, 

l~¥hi.bi!A 
Legal l)ootriptinrHI 

1'h1l1 ft<\.tf.'l't:. !4'(!llf C~f t~h<w ~QltthttJ<~~t. Qt.!<ll .. r.t:>llx lil,n,Ql >'l'H~ 1f;iil"'~"· 6c, ·he:t t)t 
Sill¢~is1J1 :~~ 1 <;;:~HJii\®'!:lG i 1:1~1 frCJm J;ht':! ~3\)\Jth QU~.i"'r.t~;r C~~J:'tH'H' G f 
81Jit!\:,J,t:m S~, ,:'C,v/r.Hsth'ip tit Sot1th1 Retnt;;l\1'1 :2 \1ttlfi!'t 1 !: lJ1$\.lU~l HilHt;~ ~tnd 
M(&t:'~tdi'klrLt t~htlll:\¢1tf$ Nr:>~·th EH.l" j S' 5:1. '1 tll~7trt 134 . 1}7 f:lf><fJ t; th>:mot~ 
North ~f$j·\'l ::.JS' S4l'' Wt:t~i!>t 06 ,j;tth'.ttl th•!H'l<J\tl Ntn:tJ:: {)t:l 39:' i5'' ES,;~st~ 
l~H. 9~ f~<;lt; t: .. hmn1.'H;~ t~out;h !\:I:O!:i ll' 19 1; i1,k'uut Ft'f~1t'. i' · the!1C>:? 
Nei't't~h oc 35' :n>" ll:~ll!lt HJl,t¥"1 t:ltl~t: td!"~m.~B sz:Hxr'h r.t1-'t 0 ;n;· 'i<.S'' 
E\~$!t ls~!5.4J;1 !.tl*lilt; th~n~;~::: S•.:>UUl. O"' 2~' 2B 1

j \'llto~~t; ),,:3JD.lH £M~t:; 
t:b~mcr: 8o\.tth lJ 1

l iltB 1 ;~~I! \>i~~)t. Ul~H), ~J'l hc~:'t t.O t:he pol.tlt <)fl 
b!il~it.rli.ng. 

J:l.\1~.[;..[l,t~,,(,;, 

c·~~lnt~wHlcin~l N(:l:tth 1 o M1d R~1 Ht 1.1 o 1 . '71 !~:liM t. 1: x'o:n c h.tJ: w-.,~.f~t 
(,';il.\i'!t~:t«a' Ci>Y.'!'i.t'tr.' i::if ~k;t~ft1c:li'\ J.2, t'Cl\-tf\ .. ~lhi.p f5 SU;TCh, )t,;;,nql;t 2. \~\i.'t:lt 
Gt:tlt ):,J!\km 1!31':.\t~"-" cH't{.~ t·~(~~J~:t.e.t:l.iH\: tt'it;!rt('f.:'- Nr:>Tt:.M \f'' .:S7' ;",·~J'' '.ierH;. 
81~,'\$ ;'<JHJt; thti!rl<:flt& l~\::;;;t•tJ\ 0~' 35' 2fl" fZ,·,l!H:. l'H\$',(:; ft:rH~ti' U'J<i::r'lc& 

t 2Hi feflit,t t:XH~fr<l<£"> &h7.~t.H;,), U>8? fe-itd;::l t:henc* ii l\3,4'.' t:~•;.;;~t. 
to th~ ~~otltl:\ ~;~ ~l'*-!£,dnrd,n•)!Y, 

Lua ,nny por::ti~m vd,t:hiYt c.r !\!q1:'l~J.:~ CJf. tl·\,;., fJt.:itt;l rZ'<'Ji!Ad Hi<~tH: ·ot 
w:a.y, 

CCYil'lltllln.C ir'lg <0t'. 'thl$ l3i~>tU; h.\>1&1 !.:1 t i)::n:·1 H<i~:· 0 f i'3r3 td ~1dl:Ot: :i.CJ\'i :l2 , 
Towr\Plhip 6 f3out.h, t{{iH't\!fl'~ ;& ~?tli::&t, \; t~~~~i;f21 B<U~~ r.tnd r~~H::Lclitttl, 
m:ah C'oU!'it:y, Stl\ttt\l oC' Ut.t:!h, ~;rvl nt\'H'\1 l~'d t.h:v;~-.~<::: 8ow:;h t;gv %' 
50'' hialt11:. <td.t:mg tllirl StJUt:h li.Jlt'; d f10.id $\:~<.:ti;l,n. l/1., 12'!'1.0:) f<H::'C 
t.o ~:ha pr;,.int. o.t b~&ginning or t:!tt.:i. pd.t'(:e:L (Jf: hnd h~;•.n:~iui.lf't.(~~.r.· 
d~JrH:xj,b~.tdJ 

th'I'HW~cl t~o:t'th !.J.0° )!) ' :l.f\H 8.113t M Ceo:t. NfiOt 9C 1ntd pa·r.·ttll,ll t:·o 
t:ht:l N<H'th .. $(~llth 1/.USt.h Llnn c,f,t,h~ Bo\ . .ltbwf.i)titl: Ql,J.«.rrt;~~r ~l<!ll.d 
H~)etl.o::m ~2. :t~l.L91 t·itl~t; thr!tl'H::e Nc1:t'tf':l tl9"' · 1.!.lu Hest !j2.0t'l 
htrtt to th¢ i:';~nt4l'1'1:il'\if:l ()]' C.::iJnp f<'l.c.lyd Cemi.'H;.e:;;·y RotJd; th~r'\r:l~ 
tiouch (l~b 22' <l0 11 \I<JI.ti!£1'!; ii\l.t.)ti.t£1 IM:\td C~~rlLt~;<;•lif'Jill 362.Sf;i 1 
t:.l:n,t;nt:f& Sout:.h 00* Hi' ~HP ~)ef:lt;;; U1~ng liJa:Ld t:tqrtL:<:.;.tl:l.n~~ :J2(l .• fH) 
tl)llllt,' tl:'l!!trtce f:HnJth '01° 29' tlO" t;),';,~.n:. (:':tJ.onr! e~:id. <NmJc.tilr.Jtn~:l 
6SO.CO het.!; tl't~::HIC~ *louth 89" j~)' t>O'' f!!:a:llt ~tlcm>;J t:Jl~ South 
JJ,b1¢ of aed.d St~xcrt.it" .. H~ 3:?., lS, <JO J'<iHH', to t h~£1 t>r..;>.iht. r::d:, 
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