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Attorneys for Court-Appointed Receiver R. Wayne Klein 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH 

CENTRAL DIVISION 

R. WAYNE KLEIN, as Receiver ofNational 
Note of Utah, LC eta!., 

Plaintiff:: 
v. 

LARRY L. ADAMS, eta!., 

Defendant. 

DEFAULT JUDGMENT 

Civil No. 2:14-cv-00614 

The Honorable Bruce S. Jenkins 

Pursuant to Fed. R. Civ. P. 55, the Clerk of the Court has certified that (1) Defendant 

Karan Henderson (''Defendant") was properly served with process in this action; (2) Defendant 

has failed to appear, plead, answer, or otherwise respond in this action; and (3) the time allowed 

by law for Defendant to plead, answer, or otherwise respond in this action has expired. 

Accordingly, judgment by default is appropriate against Defendant in favor of Plaintiff. 

· Thus,-based-onapplicable law, the record inthis case, and for good cause shown, the Court-

hereby DECLARES that the Assignment of Beneficial Interest in Trust Deed For Security dated 
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April 5, 2007, attached hereto as Exhibit 1, is void, invalid, and of no legal effect. 

Dated this tf!'d;y of June, 2015. 

BY THE COURT: 

2 
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EXHIBIT 1 ---~ 

I 
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Wb<m r~-e.orck~d~ rctun1 tQ: 
Kt·mm \Jr Wime Hend~w·1wn 
l C:i:'lth~ Wt~y · 
(jmwn City, N"V 8tJ70<) 

AS;;nGNMENT OF BENEFlCIALlNfElm~rr lN TPJJST DEED 
. FOR SECURITY 

For value tl~!,dV{Xl, nod l:o seGqreth¢ pliyrttcnt of \ht~ indeht~~drws5 d~.iSC>dbed l:;elov.'; th0 
underslgnJJ.d As"Slgrt<>J:, Na!;.lon~ll N<>H~ ofVttth., L.C.,, hereby nsii\igns to the Assigne~(s), K~'nJn O!' 

\·Vmict Hnndct-s:on, an undl v1ded $5'114HI(Lflfi of/'tssignor's right, tilk~ t1nd .lntqrcl'lt in and to tho 
b(~noflclallnt<u·~st !11 thtY! (~J\':i"t~1il'l Trust D0eu ~Ull(:d l\!h'n·~;;h J 1) 1005, b(:twc~:l\ :E~:xprqB<Wtt\Y 
Bu.sb1c,ss Pnrk, LLC, A Utah limlted H~tbllJ.ty <:Om!)ttny, PS TnJtitor(s), iH fhvor \Jff11'P·Tit!e n11d 
r .. • .... ,., ,.,., ,. "j'···J··t·""~ ·····i·t .. ,.l ... ,., .. ~·l'!l""''''''N·:.,t,.· 1~J·N· 1, ....... I'IJ .. ,·!. r (' .,n,.,~.r,:;, ,, . v ... ·j···l .[.,scro'") ;.,.tC···; as n s ,,t:,, .~o1 .. ,a .. 1jt •• ~o;;.1.H '" , 1ttur.-t~ . ·"''"' tH ~ t<t!l s,.,~, as D>v!,l,..t!c ...... uy, t<:l(A)l!. \;(! 

April i 1 2005; n.s Et1try 'NtJ. 034529:2.0()5, in d'll\: oflldnl records {}f\1H:l Recorder i5f Lfw.h (\n;JJtty, 
Slnlt' ofUtnh agulnst the follo\Ving d<;J~"<:rib4~d rei\1 ptoperty in Utah C<:nmty, SJ.nlt; of Utr~h: 

which has the <iddress ofli:x~H'•ll~lSVl~ty Hush'Ht~~ P:ll.rk 
lC%lH~!SSWilY Lam,;~ Sp1~idt~h ~Fo~·k, Ut~.!h lW!62 

Pt1rtt\l No. 38:377:Q2US9 3S:31i:OlH8) 3!1\:.~·n~O?J l ~lrn:nlg;h 38:31'7:0.nl rmd ;;~:400:3111 
tiH'iH4gh 38;tl\.W~:t~6 ph:as 1net~,1N J:attd bmtnds 11.reg., 

l .. 'Th~~ A.ssignor hu5 duly pctformGd aU of the C\•nditi(.)t\3 in1J)<Iscd on ;\~&signor umkr 
snid Tru:;,t Deed nml the rehlt(;)(l Dct:d ;,iot~~. 

2. The; Trust Deed im n.ow in full force and t~!Jbct, and the itnpaid bahmc:q o':ving on 
the Tl'ust Deed 'Note secured by the Tn1M De~Zd itl $3,977,<)00.00 as l. 200'1. 

Th'ls HSS'ignme:nt is niven for thp pnrpose of Sl';i~·tll'ing Pllymcn.t offhe hJddYtedneiiS 
evidenc~1d by 11 Pl·mnigsury Not.e dated M~&reh 11307, in th(~ t>dncip!c :iltim of $51'101HUJO h1 
which A.salgnor Is the n:u.lkcr,payablt· to l;!w ordef ofi\ssigtwe, !It Hrr1es nnd in 1hi~ mmm.:r 
and with intcrt~st f\S th£::n;jln Si:C:t fo.rth. 

As lung as there b no denmlt in tbe (lbli.s;o.!Jons of i\ssignor t(> in the 
Promissory NtJte from A;gsignor to AK~ignee, AssigMr shall c<m!inu~;Hc) ~;tJll~d :all pnynHmtct paid 
und1'1t the Tnwt l),.,~)d N(Jte s~~~:unK1 by th.:: Trust D~)!~d hcr~~by ~miligii¢(l£~n:d Bhali have the right t<' 
enforce all r.e:rMdi(:l~l O.J~ai:nst tht1 ·rruston; ~~s maJ:crs of !he. Trust f)t1ed Note If! here. is tt ddtll.Jlt 
1.mdm' the Tn1st Dt.~ed til.ndJorthe Trust. Deed N<}tc, 
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Jflh~tfi!: is nny default ln th<J paym~Jnts dux:. fmm Assignor t<:t AssigY1M \tndel' the 
Prom\s;<Jory Nolo bet'WtH~n them, nmld1~1 defhuh crmtinu,;;;S; lbr mon; !h~\n ::1ixty (60) \lay:J nft(:t 
wl'iwm n<)tice ()f Bft1d default from As:oii~Xlet~ to A~;sign:or. th€:n A!~sigtv;e &Jha11 btw~~ tht;.dght t<1 
givc.nntit.e dtrer.::t!y w the Trustor(::;) un~:k1r the Trust Deed, }~N rrwkers of the 1'nl:lt D.;;·cd N<Jtc 
~~;;:.cnmd by the Trui!t Deed, to thot1;t1Her l"liHke .all pt~yrnems [or a pt<'-lportlonateanw\tnt of'the~ 
p&tyn·l~:l'lt:'J ifthis is n.n aS$[gnmem rtf a pania! iiHert~.st] unck;r the Truc;t Deed NC!tt~ directly to 
As:;igne~:~ until tlH) pnynl~nt default h1 the Promlsso~·y Note betwtJen Amtlgnor ;tnd Assigner;: is 
f\1Hy and co:mpletely cured, including but not limited to the payment of all atwme.yH f()~l\ an.d 
t~o:sts 1ncmTed by Ast~ignet8 in gJving .notic~~ nf defvn.tH, din~0ting Tt·ustor,~ W> make payment}; 
directly to AssigtW\J ond othtwwise etYfb:rc.tng the dghts of Assignee. n.grrlnst Asmigno1· under the 
·rrust Deed flnd ·rru:stD~:\:td Not0. 

In additio'n to h~tvin~t; the right \Q coHc(:trJaym\21lUi dlri'.~r.~tly frorn the 1\'\.Wt.Mt< in the <~/vent 
of an unctu·od de'fau!t tmd~r the Ptom.issory Nme between Assignor <Ind As.~ignq.e .<Ji; heroin 
provided, if the !ruston:~ dcfti\:dt tmde-r the Tnlf:lt De~:d and/or tblJ TnJB\ I.)ced Not\.\ dudng; the 
tlrne ofthe unt:ured diHiu'H b¢tween Assigt'!ot nnd Asillgn~e.,. A8~:dg;ncQ Bhttl! have tiw rlght to 
direct the Tnmtee to undertake forei';1Qstn·e and all oth~r t1vnHI:lb1e lcg<l1 and cquitabl~;: 
pt<"Jceadings under the Trust :Deed, for the bement of Assign<~e~ nnd, if Assi~nee deems such 
<1ction adviliUbJt}, to Stib~titui•~ a new ··rrusttil~~ n.ml~tr ltv;; Tn~s! Deed to h'lk~i such ;1ctioniL 

COUNTY OF SALT LAKE ) 

On tho c,r1 dav of .• LI."·~·" . ~ , 
Paln1er, tJ1e 1vlant:4.f4er ofNati of Ut~\h; L.C., a Umh lilnittld liabiHty cqrnpttny1 the; signel' 
of th(t fon;;golng inniJ:ument., who bel ng b.Y m~ duly swom~ twkno'*>vled)~ed to me th{tt. he exe.cuted 
the same for m.nd em be:half of said limited U~biliiy Cl>mpany. 

:Vj .. Jfl . . J 
, ."':d£;.JJl,JJ;~ .. wdJAJ(,/;J:~~-·w, ....•. ,~·~··" 
Notilr;·· Pubhc 

SEAl.~ 
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Parcel ·1: (doleted) 

o ·I·') ·l}···· 105· "'0" '"~"'~ 'n f •·>·jf-' •·).JC' 0i~J ~t><fj '"';!,;, .. ,.;)tl 1)'''14 . ·• "'V1''l . 1 · 1. r<i\f(;t'J t .• : .nt.:£,&.· ,>:. ~•,.t.J.;I,.<::.'i<;·,.:: .. ;J,-c.ru,G·,. ,, ... H,rt. ;J,ti,,;.v,I""''1,<Jl1(,~.f,,;;..r,,el)f'hi::lll'!EJC 

within Phai'lt) :?.. EXPRESSWJ\Y BU~3lNE8S PAFH< C()NDOM!N1UMS, Sp~H·dsh Fork, Ut: .. h, 
i'i$ UHH S;rtrl1f:l k3. rdcnHtl~:~d in the He\)()t{lr,~d ;~~urvey Mi~p I'GlCQtriEh:J in Utt'lh County, Ut.$h, 011 
October 12, 2005, os f.~t'ltry No. 11ti06t), and Map FlllnrJ No. 1i :326·'126, (as. !:Jald llocord of 
Survey Map nHilY have h0retofore bel!'ln r.un~Sm.i~d or $.Uppl<3mented) eind in tht~ Dt~dzm;.itirm 
of CovenMts, Conditlons, Re$triction$ ~.m.d Ef1sernents mr..Qrdt}d in Ute~h County, tJte:1h, ;:1s 
Entry No. 1~i2860:2004, (as $~lid G)(JtlnH,Jt!nn rnay l'ittW::l hnret1)fo:r~z1 b1Dt~n arnt:mdt!d or 
SU11plomcmiEJd). 

Tbge1her with an tmdivld8!d I)W!ifJrahiP lf')1ert$t in ond to '!!1(~ Crirmnon 1\rH&m f~nd F;milifios 
vvhich are appurt~tHm! to s~\id Unit a~; rnore ptwticularly dnscrlbed in ~'l£'1id Doclvlf <Hion {811 
said DeG1ar.atk>n m01y hhwe IWmDtofiil'lii beH:NI <nrr<~md6J(;l or supplerrl:ent\\:)\:l.) 

! .. , • . J ,, • U ·~. 'J(H li()rJ '{f..)"1 ')0·4· "Or ')Q'~" ·"1(')1 ''('n '10·9· •a ·1 (' ., 1 .~ ':f4 '" ,,.,. "''3 ·'H 1 , .1, .. --·au.:~e. ~. nh~J ~· ~·i ~ ~;. ;:."' ,,. j. ";,}~ 0 'I I ;:; · •• )k ~,) .~'~ "'' .. , ~ (::t 1-oj ;, • t "') ·'~ ,,} l 1 ~ ~A~~ . .,.~},;· 1 ~~) t~, ~ .,.J· .,1~ 

316, 3'17, ~1H3, 3Hl, :tlD, 3:2'1. 322, 323. 32•L 325 r.!lnd ::):::.'6, ~~ont.::1lnE1d within Ph.rtst:: 3. 
EXPRESSWAY BUSIJ\I!:SS PAI~K GONDOI1..41NlUMS, Spanish Fork, Utlilh, £ts !ho ~><m'lt.J i~; 
kJon1lfit)d in u·~~~ f~ecord$Jd Surv!f;y Mffip i'G(;ordod In Utah Cour:1ty., U!ah, on Dec1:lmbnr 6, 
;;!006, ~~r:~ Entry No. '163806, and Map Filing No, t200ci, (~l& :<>Bid H111Gmd of Surveiy' Mnp 
rnay haY~ hOf(;1tofor~: betm nmended or supplc-&mE,nteld) :.:~nd in the Ded;,m~tion of 
Cove.wants:, Conditions, f1.€:;strlctiom; EElSEWlants recon:hed In Utah County, \jtnh, as 
Entry No. 'l6~18(Jl:~WOG, ({M~ s~~kJ D~:;c;lt;ration 1l18Y hnv~; heretolort7LH0lt!in amendod or 
1;upplern~mted}. 

'h)~1iJ:Illl!iN' wm1 ~m undivlcled ownm:t>hip intereF.:t ln and to t!'le Cornrnon An;h:l'3 and f:'ncillilcg 
which am ~lppurtEJnemt to I:H~id Unit as f'nf)Je prlrllcul~~rly d(l'St::rlbr~rd in ~"·aid D~!C(~lflltion {as 
said Declaration may I·Hw•!l herterkJfCm.SJ boen ornended or eupplernented.) 

j 
l 
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P1MCI;ll 3: Bnolnnfn!J $H <I po1nlwhfct\ is North C)(J <l~9 18'0f:l'' Wt~C;l J,HW\{llh:e Si.•t:!ion linn 
8'15,74 f(lti! ;,~nd !~est :33.fl0 fsmf from lhf~ W~1$t quartt1r C{)mor of S!:icH(Jn II. Tm•V1't~>bip B 
Spuih, !~anflet ~ E.Eist, $:all Lt!k(~ Bas~ .nnd M~~l'idle~n; $~ld pofnt of b~'J~:;rrmlng l.s on the 
prOj)(X\f;d 12as! right otway linfi! of11 on f£:CJ.$1 s·tmr~t tmd l$ :tlOO ft.~et l~1:1St tlf the Section 
\fnH, !tJC1M('i from s;ai.d point of i:mfJlnnlng North 00 ar:g ifl'06" W~s.l mlonu ttl\) Westri~Jh! 
or way !ln~:r of "1100 !Sr.tlit Strer1t B i5Aa feet to !he ·con1m\m boundary wi!h Wi!k)\Nl:woc;f< 
Subdlvlsrem; !hence ~~k)ng said COI"flnion bowHikuy ~~r.nth 89 detl 41'64" Easi tJ27,00 fnnt: 
H1tir'1Cti con!inulng ¥\IOflft Si!tid eornmon bot.H'Idtuy with VVHiowf:Jt~K)k Subdivr~;i(Jn Sovth 00 
~lofi 'ln'\>B'' Easl 2'16.60 :f6\&l: lh~n(;H Nodh fl\1 dt~£141 '64" t::n;,\1 460,00 ~eet; !lwnce North 
00 <hi!~) 18'00rt Wesl 6:)~t::K'l feat; tllt\lnce huwlnt~ lh~ common bourld<?!ry Wittl Willmvbroo!< 
SuhdMslon ~tnd running Norih 61:, dog ::$O'·l0" l'.:t-1:1>! 283.42 fe0t; lhNnco1 North f:\5 dn~J 
')5'00" t;:nsl1 5.36 t~HJ!; i.hll:IICB SoU'ti'1 on dB!) 3T07" I:~M>! 8~~4 .. \ftt:; foot; ihBVl(:ii) North ~l\1 
d~1g if:l'56j' cGJ$( 5153.0'1 ·roet to thn Highway Wi)st right of way line for Hl£'1hWtlY 1()6; 
t11once mlcmg :r~,aict rig!!! of way line ~}ou!h drig 2fl'3?" Wett B37A7' ff~U! to t!1~ 
if1tHtSDct!on w!th i'l 20 fnot tedius nurwl 10 tM tiiJllt <''liKJ al!:mg >>aid r,;wvc :11.42 fEH?.!; suitJ 
curvo hl!ls ;:J c1·1ord b~.tmin!J of Sou\11 79 tii~(J 2tVa:;t• W(;)sl and a r;hord diWlnco of 2B,2d 
foet In the North dqht of way Hne of Exprt~ssway tmne; II'J!';f!ce conlhiv!nn ~k~nr1 ;;ali:l · 
North right of wtJy 1hr;~ following cs!is: North 55 d<::g 34'.26" V·h~~>t t}{L4·2 foot to Hlt!J 

inlen:(H::tlon of a 500.00 fool radius curve (.:< !ho 10ft tmd alonq s<i!ld 1)wvn 314, W ff.H~l. 
said curve has a cjmr'd bi.'Naring l?;lnd di~;t~mCIO! ol Nbt\h 73 f1ag 34'28" '\iV(')t~! ,30~H!2 f(~tJL 
ihHnc1:1 South Ml deg 2{;•:,:ww~st t24t>o% forti !o lhti intttrs(,!Gtiot• ;vllh i:J fool radiu.t; 
curvG lo tho tlg111<!md <.<lt)ng sBid c1.rrw• :11 .r.m teet HtB chord IHMrin~J nnd cHz;lttncf: or Sl'lld 
curvi'J 1:: North 45 di'!l~] 50' rr West 2f.U'\O Ttiel to the pninf of bogfnn1ng. 

LESS AND EXCEf"riNG frorn parcel ~1 a!'ly portion lying WiBllh the Munos ot Hm oxistin£.1 
RoHdway f:tigh! of W~!'J!>, 

t\LSC) LE8S AND t::)<.C(CJ>'fiNO lrorn parcel ::1 kl!'ly portiun iyii'FJ wilhln !lle l'lotmrL:~ r1f 
EXPHESE3VvAY f3U8lNf~:?.S Pt\F~l<. CONDOMINIUMS, Ph<lt.itC~ 1, &ccordinrrto Hv~~Jffi<;tal 
plai thereof (.)11 fili~ ir1 l~w oHlcH of lh~JJ Uttlh County f~~;c;~lrde:r. 

At SOLES$ AN() EXCfEP'TJNGJrom p(~rcel 3 any porlion !yitt(:J wHhiil tilt§ bourHJ.s of 
EXP.RESSWAY 8US1NESS PAF~K CONOOMINHJMS, Phtn~ 2, ~tmord!ng t.o lhB orficiGI 
plat lhereol on 1Jie lri lhe <>f'!ic£:, ('Jf tht} Ut;lh Cntmty F·loc.ordor, 
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