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Attorneys for Court-Appointed Receiver R. Wayne Klein 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH 

CENTRAL DIVISION 

R. WAYNE KLEIN, as Receiver of National 
Note of Utah, LC eta!., 

Plaintiff, 
v. 

LARRY L. ADAMS, eta!., 

Defendant. 

DEFAULT JUDGMENT 

Civil No. 2:14-cv-00614 

The Honorable Bruce S. Jenkins 

Pursuant to Fed. R. Civ. P. 55, the Clerk of the Court has certified that (1) Defendant 

Cynthia Holgate-Johnson ("Defendant") was properly served with process in this action; (2) 

Defendant has failed to appear, plead, answer, or otherwise respond in this action; and (3) the 

time allowed by law for Defendant to plead, answer, or otherwise respond in this action has 

expired. 

----- ~--- --AcGordingly,judgment-by-default-is appropriate--against-t>efendant-in-favor- of-.J2laintiff.---- --

Thus, based on applicable law, the record in this case, and for good cause shown, the Court 
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hereby DECLARES that the Assignment of Beneficial Interest in Trust Deed For Security dated 

January 9, 2008, attached hereto as Exhibit 1, is void, invalid, and of no legal effect. 

Dated this tf~y of June, 2015. 

BY THE COURT: 
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!r--- ---- -- --------

Wlr~n recorded) return to: 
.t'<i1Hional Note of lJt~h 
1549 \V1tst '7800 SiHlth 
WNtl .rordlm, lri 84088 
RJ·~z AJ'S Cy1HM1t H~l.lk{ilte~.;ioluti~Hm 

ASSJONMEN'l' OF ii.E[q;FJCLAL 1NTE.REST !N 'fJUJST DEED 
FOR SECURITY 

F6r value. t(~c:clvtd, ~md to S!;t.c-ure th~:~ l)aym.ent <!f the indehtedne!>~~ described b~:lm-\1. the: 
l ,,•,, .. ,;lA.,,,• .... l··· .... : ... Jhl',····i'll•·l l' t·· 1.· •. ,".;1·., ...... !. 'Jilt,t;':t>.tuflt:\. f15,slfj:H•.)r, •"kltlOH!.I ; ,,)(~ .. () ... H1 ), ... ,.\ ..... n~:rv1y ,o ~111.: 

Atalilric;a:n Pt\~l!<liUl~ s~nif!:f;;l)¥ Cf!llh.ia Ho~garn:" .. ~(}i,]j~$lHl; nn Ulnllvided s:.t5\,(Wli.OO of 
A•u;igrwr':; right, dt1e and irJtl';n;;;~l in um1to th~ h~:nei1cial intcrl~:::;t l:n that Trust Dt>ed duled 
J~tmmry A, 200&, belwr:cn Elkhott.i Ridge. LL.C, a Utah 1imhed lh'l.bil!t,Y cnmp:.my, ::is Tru~Hor·(s); 
in lhw:n·;;JNorthen1 Titl.e ((HtlpHn:y of.ldaho,.as T!'llslx.::~!) for th.e bc:m~Ht 6fNadnna1 Nnte ()f 

LJwh, LC:, l'l!l Beneflcia.ry, for the JYdnclpfil :~mn of $48) 750.00. :wcmclt;d Januaty 22,2008, as 
l nstnlrnent No. 142l70, in the ;.it11Gin!.rec()rds of th\1 Rocord.0r of Oneid<t Cnum:y, Stmc~ of ldah.J 
agaimlt the fnllowlng; dr.;:Gcr!betl real pmperty ln Oneldn C!)lrrrty, SWW of Idr:tho: 

I. The t\Msignor hns duly petlinxned uH of th(: <)(Jrtditions ir:rJpoiK;d.on A::;t;ignnr 
uniJ(:r said 'lrus.t Deed ~tnd ilK' related Trust Deed Note. 

2~ ~rho ~rn.wt '[)£~~'~·d f·~.i J1(n:Y· iJ.t 1\rH !brt~i¢ ·and .. efYeetJ nnd. tit(.~ llt:Jp1:rkr h~flanc~ t:n\~h1g o.t.~ 
I he Trnst Deed !'-lotH sccuN:.rJ by the TtLIHt Dm\\d is $25;000.00 ailtif Jnnmuy 4·, 2008, 

This assignment \13 given for th.e ptwposl" rjf securing pnyn:.1.c:nt of the irtdebtedne,o,s 
evhhmccd by ti .PJ·omi:s::KH'Y Nute dated Aug~~st :1 4,:?:007, ln the prh11~ipl~-: sum of $.23,880,4~ in 
which Assignor i.s tlu: mD.k~r; PBY*lbkto 0.1c urdf;r <:)f Assig11e:e~ &t thtrtlme.s tmd in the JYittttt11.:.r 
<rnd with inter~;~lt. as thm·ein setJorth, 

As kmg as th~;re is no default In Hv' ob1i£fi.ttkms \)f Assignor to /\.ss.l}J,n\,:;~1 in :th@ 
Pr\m1il>:so.ry Note :from A:<siu;nur to Ai;;lSlt~ll~~\';, A!>t';ignor shnH comlm~e to cri.ihtt~t nl.i payme:mlil 
pnid under the T:n:tstDc0d Notf~ secn.rrcd by tht: ;ro.tst Dtl<)d hereby ~s~ig:n~;d ami ghall hnvcJI~(;\ 
right w enfbrc<~ nn t<imledics ngt!inmt the Jrustcm3: as mnk~:.rs af (hu Tn:mt Deed Note if Chi.~re ls a 
ddBm'!t lllliretfu~1:n:mlJJee~!::rmdittlr_the_::::f'rusiJ)e;;;~Ll~l<it<>.--~--~ · -- ~~---·--
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H'there is any dt~li·n.rH in tho paytnems due from /\.ssignor to Asi:1ignee umk1r the 
ProtnissO!'y Note b¢twe\~l1 lltem. nnd the d~~Jlmll i.~onHnuu.z; Jlw mm-0 than sixty (t10) dayH ant:r 
wriHt:n noti<~fr of said defnuh fx·out.As&igrw~J to Asslgt10!') then i\.sst!f,nce .shall h1w>: the righ~ to 
give notko dire(ltly to the 'Tnmtor(s) uw:hn' the Tl'Ust D~;:ed, ;,w .mn:!wrs ofthe Trnst Dtied NdW 
s~;;~::u1t1d by the .'f':rusi; Dt~e.)d, to· th(;r~)an:~::r make all pfiymmHi't [or ~~ pmportkm;,'t\t~ antouni ~;lf th<! 
paymems if thie is m1 rtm.'itignmerrt. (Yf HJlr1ttlfl.l lnt{)te~itJ under the Ttust Deed Note dh·eetly to 
/\$;signee until ~h!J IJLWintmt ddlm1t in the.Pron:d~;;nry Nok} bct\VC\m /\i}signnr ~:md A:~sigm~c 1& 
fhUy ~~d COUlplctdy ~:t(f\'::d, i.t'mlud1ng but not liiti~ted to 1)ll: ]){lYirlCjj~, of a!l .attor,t.'[eyf.!, fecg .and 
co;:;ts inc;BTcd byAstdgrw~t ill giving 11otkn ofiM~rult, diTecll.ng 'J'nJHtors fO 1Y1ako pnyn11~ntil 
dircdly m Asslgx1N1 tmd i)th\}Y\Nise l.!t:tt{)rdng the eights of A~~;ignec agr1lri$\ AsslgrH)r rn1t:hw the 
Trnst Deed 1md Trust Deed Note. ·· · 

In nddidcm to Jmvh1g lhe tight to \~olk-:totpaytne:nts directly thm.'l the Trustnn; in tlw event 
of an \J.nz~w:odd(dlnllt under the Ptol'l'lisrwry Notsi het\Ve<m .Assignor <:~nd As::;igne(; !ls hcirdn 
providl:d, lf the TrusLors dcfhu.H under thf~ '!'rust D~:JGd nnd/Qr th0 Trust Det:d Nntt: dul'ing !.he 
tin.1e of th\' unt~ured delimit bqrwe{;Tl and ,&,s.~ignet:, r-:h~1H hHve the dghl to 
dln~ct th~;; Trustee to undertak~ l:(nx~do:<JtH'e nxtd ;1li otheJ' avalh1blc li;gal and \::t:ju.Hahh~ 
pro(:e~dings undt~r ih{~ Thwi fked., J.hl' ben,;t!L cd' A.s:'!igtwc, nnd" if Ansignoe domrw 11nch 
actkm advisable, k> t>ub~;tilute a ne\"' Trus!cc nndcr the 'fh.1sl Deed lo lake sw.:h w;;ti~m~;. 

NAIIONALNCrrE OF U'I'AH;L,(\ 

ST'Af.E 01' \J'fAH ) 

C(Jt)N'rY OF Si\J:r· LAKL: 

On Uv:::Q±!~~lay of ' , 200~ p<Xl'Su:rmlly ;:lppD.an~d bcfon::,o me Waynt~L. 
Palm1:r, the MtW~!gGr ~::tfNn!iotw . . n UWh HntHcd HnbLiity (:ompany., tht: ~lgtt\::r 
r)fdw fon)grYi:ng.inutrurtJ.fmt, \vho being by tne duly sworn •. n.t:;knnv.ihidg,)d (;,;~ m.e tlmt he GX0CHt9d 
the s~Hrw for ~md \)U b>:.half of H.mikd Hi'ilbiliry .~>ompfmy, 

-~---______________. 
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E.X.HlBiT ''A~' 

Loi 3J, ELKHORN RlDC1E EST/\Tf':~, tlcc<·tdi nt~ fh. 1hf.~ of'flt1!nl. pil.lt th1.1N;of RM tl('l:or.t:hed 
SeplW1lb0r 17, 2007in ()neidH IdfilW, R0\::or(br1S om·i~b;·!.:whJhi!ftlll')~ZJ'l1' tl(l,l:rth~r 
l41595, 

~---
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