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DISTHICT OF UTAH 

BY·--·-----------
DEPUTY CLERK 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF UTAH 

CENTRAL DIVISION 

R. WAYNE KLEIN, as Receiver ofNational 
Note of Utah, LC et al., 

Plaintiff, 
v. 

LARRY L. ADAMS, et al., 

Defendant. 

DEFAULT JUDGMENT 

Civil No. 2:14-cv-00614 

The Honorable Bruce S. Jenldns 

Pursuant to Fed. R. Civ. P. 55, the Clerk of the Court has certified that (1) Defendant Jon / 

M. Baird (11Defendant11
) was properly served with process in this action; (2) Defendant has failed 

to appear, plead, answer, or otherwise respond in this action; and (3) the time allowed by law for 

Defendant to plead, answer, or otherwise respond in this action has expired . 

. Accordingly, judgment by default is appropriate against Defendant in favor ofPlaintiff. 

Thus, based on applicable law, the record in this case, and for good cause shown, the Court 

hereby DECLARES that the Assignment of Beneficial Interest in Trust Deed For Security dated 
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May 16, 2007, and attached hereto as Exhibit 1, is void, invalid, and of no legal effect. 

Dated this~ day of January, 2015. 

BY THE COURT: 

2 
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EXHIBIT 1 
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When recorded, return to: 
Jon M. Baird 
PO Box 932 
Df:aper, UT 84020 

ENT 72434:2007 PG 1 of 3 
RANDALL A. COVINGTON 
UTAH COUNTY RECORDER 
2007 May 16 1:11 pm FEE 16.00 BY VH 
RECORDED FOR NATIONAL NOTE OF UTAH, LC 
ELECTRONICALLY RECORDED · 

.; ASSIGNMENT OF BENEFICIAL INTEREST IN TRUST DEED 
FOR SECURITY 

Fdr value received, ·and .to secure the payment of the indebtedness described below, the 
uri,dersigned Assignor, National Note of Utah, L.C., hereby assigns tb the Assignee(s), Jon M. 
B~ird, an undivided $38,000.00 of Assignor's right, title and int~respn and to the beneficial , 
h1terest in that certain Trust Deed dated October 24, 2006, between Homeland. Funding Corp., a'~ 
T~ustor(s), in favor of Security Title and Abstract Company, as Trust~e. for the benefit of ·: 
National Note of Utah, LC, as Beneficiary, recorded November 24, 2006, as Entry No. 
IS7928:2006, in the official records of the Recorder of Utah County;· State of Utah against the 
following described real property in Utah County, Stote of Utah: 

S¢e Attached Exhibit "A" 

\ Assignor hereby represents the following to Assignee(s): 
'~ 

, 1. The Assignor ha8 duly performed all of the conditions imposed on Assignor under 
said Trust Deed and the related Trust Deed Note. 

2. The Trust Deed is now in full force and effect, and the unpaid balance owing on · 
tl\e Trust Deed Note secured by the Trust Deed is $1,235,000.00 as qfMarch 1, 2007. 

3. The Trust Deed is assignable. 

This assignment is given for the purpose of securing payme~t of the indebtedness 
evidenced by a Promissory Note dated April27, 2007, in the principle sum of$38,000.00 in 
which Assignor is the maker, payable to the order of Assignee, at the times and in the manner 
and with interest as therein set forth . 

. ~ As long as there is no default in the obligations of Assignor to Assignee in the 
P~omissory Note from Assignor to Assignee, Assignor shall continue to collect all payments paid 
uh,der the Trust Deed Note secured by the Trust Deed hereby assigned and shall have the right to 
enforce all remedies against the Trustors as makers of the Trust Deed Note if there is a default ,, 
uhder the Trust Deed and/or the Trust Deed Note. 

If there is any default in· the payments due from Assignor to Assignee under the 
Promissory Note between them, and the default continues for more than sixty (60) days after 
~itten notice of said default from Assignee to Assignor, then Assigqee shall have the right to 
g~ve notice directly to the Trustor(s) under the Trust Deed, as makers of the Trust Deed Note " 
secured by the Trust Deed, to thereafter make all payments [or .a proportionate amount of the 
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p~yments if this is an assignment of a partial interest] under the Trust Deed Note directly to 
A'$signee until the payment default in the Promissory Note between Assignor and Assignee is 
fu~ly and completely cured, including but not limited to the payment of all attorneys fees and 
costs incurred by Assignee in giving notice of default, directing Trustors to make payments 
directly to Assignee and otherwise enforcing the rights of Assignee against Assignor under the 
Trust Deed and Trust Deed Note. 

, In addition to having the right to collect payments directly fr6m the Trusters in the event 
of an uncured default under the Promissory Note between Assignor :and Assignee as herein 
pfovided, if the Trustors default" under the Trust Deed and/or the Tni~t Deed Note during the 
tijne of the uncured default between Assignor and Assignee, Assigne.,e shall have the right to 
dtrect the Trustee to undertake foreclosure and all other available legal and equitable 
proceedings under the Trust Deed, for the benefit of Assignee, and, if Assignee deems such 
a9.tion advisable, to substitute a'new Trustee under the Trust Deed to.take such actions. 

Dated m~ llP ,· W1. 
j'· 

STATE OF UTAH ) 
:·; 
' ss 

COUNTY OF SALT LAKE ) 
~·. . : 

,\ 

l,: On the ilL day of . YflM . , 2007, personally app~ared before me Wayne L. 
P~mer, the ~an~ger ofNatiOnal ~te of Utah, L.C., a Utah limited:liability company, the signer 
ofthe foregomg mstrument, who bemg by me duly sworn, acknowledged to me that he executed 
th1~ same for and on behalf of said limited liability company. . · 

SEAL: 
,, 
I 
,· 

· .. 

·~ 

' r 
~·: 

' ' 

:1QUw UJtu/!f,lU 
Notary Public > 

'·· 

::· 
; ; 

·:~· 

~; 
!> 
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Exhibit A 
Legal Descdptions 

. ENT 72434:2007 PG 3 of 3 

;rr11~ Ba:st Hal:f o·.r t:he southtv~s:l:: Qpa::rtli!t.' .;.rtd the Ea~t ~6 fee't elf 
~S.ecti(m J:a, cgmmer~icing ·f.:r,om t.bc sout.h Qua-l:t·¢r corn.e:r o:.f: 
:·s1ection .32, Township ~ Sotrth1 Range 2 WE'.:st 1 salt Lake :Sase and 
'::Meridi·an.; t.h.(!;nce Nr.>r'th 8'9~ 35' 52'' ~lest 13.'1.3 .01 feet; thence 
;North et~ !5) 52" West S6 feet; thence North o~ 35' 15" East· 
.1331.9.9 fe·et; thence South 89/j 3~· 19' 11 F.J.cJtrt 66 feet: t:.hcmt:e: 
·North 0° :ls·· lS~'• ~ast. l,j~l. ~4 fee·t; thr::;nce· sout.h As;u 30' 45" 
.:sast 1~35.48 feet; thence South 1)a 25' 28-" Nest 13-30.94 feet; 
:~·thence. South qn 25' 29,. \>lest 1330. S14 feet to the point of 
_•beginning. 

PARCEL2: 

'. Commerv::ing. No·rth l o feet and B~st 1.101. 71 f~et. f..r:·om the We·:.at 
·: Quart.e:t~ Cor:ne.r of !.lectict1 3-2 1 TOM't.Sl.b ip r.; sauth, .Rang~ 2 t-Icst, 
'Salt Lake· :aase and t-l'eridia.n: th~;.¥t;ce Nort:.h 0° .37' s~·· \'lest 
.: !51;::!.5 'feet;- thence .North ou 35' 2B 1

' E .. :u:3t. 1)69'.6 feet; thence 
LEast 210 feet 1 thence sout.h 1SS2 f:t:t~t; thet"'ci~ ''J.e-SJt;:. ~ne. 47 feet 

. ·.·to the point of beginning. . .. 
1: ! ~ 

:~ Lesf:l any port :ton ~·J~th.tn or No:tth of the state;~ I~Cia.d Rlg.ht-of ··' 
:,_ . \'~ay. ·:! 

PARCEL3: 

Commenci11g at the souchweot Cot:-m~:::.· of said Section 32, 
'fown~h.ip 6 South, R~m.ge 2 vlest, salt Lake Base r.md Meridian, 

" Utah Cotmty, Stat.e or Utah, and tttJ"'tii.n·:J the~cc.:: South 89° 35' ,,. 
·.··. 50 11 Ba:::~t. alan.g the South l.tna t?f said. S(:)clion 32, l2T/.05 .feet 

t.O the i:IOifl:t of beginning ot the pa.ccel of.:. land hereinafL-e.r: 
. · de-ac·ribed: 

then.oe No:r:~·h 00° lS·' 18 "1 illast 66 'fec:~t w-eot of and pa.rallel to 
the North - South 1/lGth Line of the Southwest Quart-er· of said 
section 3~. 13~1.91 feet; thence North 89° l.·s, 1!3'1 \~e·st 52.00 

,, feet to th.&. ce.nt.e:rl.i ne or: camp Floyd cemet.~ry Road; thence 
South 02° 22' 00" : tA1est along s.:1id ccmte:z:·l'ine .3:62. 55 f<'!et: 
thence South. 00° 1.6 1 30 11 l'1est along sa:i.d c::ante.rli.ne 32C.OO 
feet; them.~e South. 01° 29' oou Eas~·~ along: saia centerline 
6!;)0. 00 feet; thence South 69° 35' r\o 11 East;' along· the South 

., Line of. sa-id Sect·ion 32~ 38.00 J:eet to the pt.'J;int o£. beginni.ng. 
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