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Bank Record Index - SEC Subpoena

Account # Name on Account Bank Types of Documents Included
61116950 Expressway Business Park Central Bank Statements; Checks; Deposit Slips w/
Owners Organization Backup; Signature Card
153190220654 Twin Pines Property US Bank Statements; Checks; Deposit Slips w/
Backup
90040023 National Note of Utah; Quail [JP Morgan Chase |Statements; Checks; Deposit Slips w/
Hollow Apts Backup; Wire Transfers; Customer Info
Sheet; Account Opening Verification;
Signature Card
2915827188 Cottonwood Title Insurance [IP Morgan Chase |Statements; Signature Card
Agency Inc Trustee for
National Note
893152447 Old Glory Minting Company [JP Morgan Chase |Statements; Checks; Deposit Slips w/
Backup; Account Opening Verification;
Signature Card
839188661 NPL America JP Morgan Chase |Statements; Checks; Deposit Slips w/
Backup; Account Opening Verification;
Signature Card
5982200702 National Note of Utah; WaMu; JP Morgan |Statements
Wayne L Palmer Chase
690007711 Land Utah Wells Fargo Statements
690003215 The Property Company Wells Fargo Statements; Checks; Deposit Slips w/
Backup
691019756 The Property Company; Wells Fargo Statements; Checks; Deposit Slips w/
Real Estate Trust Account Backup
690004411 Passport Properties Wells Fargo Statements; Checks; Deposit Slips w/
Backup
690005632 Pedigree Properties Wells Fargo Statements; Checks; Deposit Slips w/
Backup
691037550 National Note of Utah Wells Fargo Statements
691039200 National Note of Utah; Wells Fargo Statements
Customer Impound
690005954 National Note of Utah Wells Fargo Statements; Checks; Deposit Slips w/
Backup
712411404 National Note of Utah JP Morgan Chase |Statements; Checks; Deposit Slips w/
Backup; Signature Card
893151530 National Note of Utah; JP Morgan Chase |Statements; Checks; Deposit Slips w/
Investor Trust Account Backup; Account Opening Verification;
Signature Card
912593907 National Note of Utah; JP Morgan Chase |Statements; Checks; Deposit Slips w/
Investor Trust Account Backup; Signature Card
440590016133 Old Glory Minting Company [Key Bank Statements; Checks; Deposit Slips w/

Backup; Account Opening Verification;
Signature Card
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Bank Record Index - SEC Subpoena

Account # Name on Account Bank Types of Documents Included

440590016141 Old Glory Minting Company |[Key Bank Statements; Checks; Deposit Slips w/
Backup; Account Opening Verification

440590011902 Expressway Business Park Key Bank Statements; Checks; Deposit Slips w/
Backup; Wire Transfers; Signature Card;
Account Opening Verification

440590023469 Farrell Business Park Key Bank Statements; Checks; Deposit Slips w/

Association Backup; Signature Card; Account

Opening Verification

440599042262 Elkhorn Ridge Key Bank Statements; Withdrawal Memos;
Deposit Slips w/ Backup

442482015462 Elkhorn Ridge Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440590012397 Riverbend Estates Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440591001696 Montana One Key Bank Statements; Deposit Slips w/ Backup

440590012736 DPLM Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440590012538 Vision Land Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440590012504 Presidential Utah Properties |Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440591002090 Old Glory Minting Company |Key Bank Statements; Signature Card; Account
Opening Verification

440591001811 HSB Technologies Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440599015283 Top Flight Key Bank Statements; Checks; Deposit Slips w/
Backup

440590016158 Homeland Holding; Key Bank Statements; Checks; Deposit Slips w/

Top Flight Backup; Signature Card; Account

Opening Verification

440590010136 Homeland Holding Key Bank Statements; Checks; Deposit Slips w/

Backup; Signature Card; Account
Opening Verification

2:0f3




Bank Record Index - SEC Subpoena

Account # Name on Account Bank Types of Documents Included

440591001803 Homeland Minerals Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440591001829 Homeland Minerals Key Bank Statements; Withdrawal Memos;
Deposit Slips w/ Backup; Signature
Card; Account Opening Verification

440591000011 Homeland Development | Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440591000029 Homeland Development || Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440590003339 Homeland Mortgage Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card; Account
Opening Verification

440590011449 Homeland Funding Key Bank Statements; Checks; Deposit Slips w/
Backup; Signature Card

440590011001 Homeland Funding Key Bank Signature Card

Box #937 (Closed) Homeland Funding Key Bank Safe Deposit Box

Box #127 (West Wayne Palmer; Key Bank Safe Deposit Box

Jordan #59) Christy Palmer

371541990682001 |[Wayne L Palmer; AMEX Statements; Payment Checks; Wire

National Note of Utah Transfers
373274977432004 |Wayne L Palmer; AMEX Statements; Payment Checks; Wire
National Note of Utah Transfers

373499977623001 {Wayne L Palmer AMEX Statements; Payment Checks; Wire
Transfers

372824850079008 [Wayne L Palmer AMEX Statements; Wire Transfers

5480290003288510 |Wayne L Palmer Key Bank Statements

Mastercard
5416550025491210 |Wayne L Palmer Key Bank Statements
Mastercard

440590146823 Wayne L Palmer Key Bank Statements; Checks; Deposit Slips w/
Backup

1000009501 Homeland Funding; Key Bank Loan Statements; Account Opening

Wayne Palmer

Verification
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Tab 3



PERCENTAGE COMPARISON OF NOTES DUE
FROM AFFILIATES AND NON-AFFILIATES

Year End

Amount Due
from Others (%

Amount Due
from Affiliates

of Total) (% of Total)
1995 96.20% 3.80%
1996 92.28% 7.72%
1997 88.50% 11.50%
1998 88.28% 11.72%
1859 80.18% 19.82%
2000 75.90% 24.10%
2001 66.80% 33.20%
2002 60.65% 39.35%
2003 55.91% 44.09%
2004 39.42% 60.58%
2005 37.12% 62.88%
2006 18.07% 81.93%
2007 14.84% 85.16%
2008 12.10% 87.90%
2009 8.52% 91.48%
2010 8.51% 91.49%
2011 7.70% 92.30%
2012 7.63% 92.37%
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NNU Affiliate Transfers - 2007
Originator JBeneficiary [Amount
Expressway Business Park Expressway BP Owner's Assoc. $7,075.00
National Note of Utah, LC $237,233.10
Property Company, The $360,000.00
Homeland Development | Homeland Development Il $17,427.38
Homeland Funding Corp. $45,733.75
National Note of Utah, LC $5,192.00
Homeland Development |l Homeland Development | $33,404.43
Homeland Funding Corp Homeland Development | $450.00
Homeland Mortgage, Inc $6,000.00
National Note of Utah, LC $942,877.45
Homeland Mortgage, Inc National Note of Utah, LC $3,132.00
Land Utah National Note of Utah, LC $908,887.57 |Amount Net of Returns
National Note of Utah, LC Centennial Aviation $3,601.00 $3,601.00
DPLM $109,000.00 $109,000.00
Elkhorn Ridge $166,187.50 $166,187.50

Expressway Business Park
Homeland Development |
Homeland Development Ii
Homeland Funding Corp.

$2,392,500.00
$1,197,702.99
$2,254,000.00
$1,742,354.62

$2,155,266.90
$1,192,510.99
$2,254,000.00

§799,477.17

Homeland Holding $394,000.00 $394,000.00
Homeland Mortgage, Inc $14,000.00 $10,868.00
Land Utah $1,135,000.00 $226,112.43
Presidential Utah Properties $86,189.09 $86,189.09
Property Company, The $35,600.00 $34,600.00
Riverbend Estates $508,000.00 $506,085.31
Traditions In Timber $5,000.00 $5,000.00

Passport Properties National Note of Utah, LC $12.00

Pedigree Properties National Note of Utah, LC $12.00
Passport Properties $5,200.00

Property Company, The Expressway Business Park $360,000.00
Homeland Funding Corp. $86,977.25
National Note of Utah, LC $1,000.00

Riverbend Estates National Note of Utah, LC $1,914.69

Traditions in Timber Homeland Funding Corp. $323.75

GRAND TOTAL

| $13,065,987.57]
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NNU Affiliate Transfers - 2008
Originator ]Beneficiary ]Amount
Elkhorn Ridge Expressway Business Park $222.67
National Note of Utah, LC $20,490.23
Top Flight $1,925.60
Expressway Business Park Expressway BP Owner's Assoc. $18,732.00
Homeland Holding $300.00
National Note of Utah, LC $696,414.46
Primewave 1 $71.24
Property Company, The $22,700.66
Homeland Development | Homeland Development | $3,000.00
Homeland Funding Corp $13,491.69
National Note of Utah, LC $5,285.42
Homeland Development || Homeland Development | $4,700.00
Homeland Funding Corp Expressway Business Park $222,690.45
Homeland Development ! $1,291.76
Homeland Holding $400.00
Homeland Mortgage Inc $5,950.00
National Note of Utah, LC $865,834.77
Presidential Utah Properties $20,946.82
Homeland Holding Expressway Business Park $300.00
Top Flight $20,000.00
Homeland Mortgage Inc Homeland Funding Corp $2,500.00
National Note of Utah, LC $2,610.00
Land Utah National Note of Utah, LC $398,915.23
Quail Hollow $6,545.00| Amount Net of Returns
National Note of Utah, LC Centennial Avation LLC $1,262.00 $1,262.00
DPLM $133,500.00 $133,500.00
Elkhorn Ridge $731,296.54 $710,806.31
Expressway Business Park $1,087,360.47 $390,946.01
Homeland Development | $877,000.00 $871,714.58
Homeland Development Il $148,600.00 $148,600.00
Homeland Funding Corp $1,590,453.70 $724,618.93
Homeland Holding $213,000.00 $213,000.00
Land Utah $600,000.00 $201,084.77
Pedigree Properties $440,835.75 $440,823.75
Presidential Utah Properties $40,700.00 $19,382.54
Primewave 1 $3,490.00 $3,490.00
Property Company, The $36,085.00 ($305,613.18)
Quail Hollow $11,500.00 $11,500.00
Riverbend Estates $1,201,500.00 $1,197,838.00
Top Flight $13,712.00 $13,712.00
Vision Land $207,600.00 $207,515.00
Pedigree Properties National Note of Utah, LC $12.00
Passport Properties $4,831.02
Presidential Utah Properties National Note of Utah, LC $21,317.46
Property Company, The Expressway Business Park $5,288.00
Homeland Funding Corp $76,426.49
National Note of Utah, LC $341,698.18
Riverbend Estates National Note of Utah, LC $3,662.00
Twin Pines Property National Note of Utah, LC $3,000.00
Vision Land National Note of Utah, LC $85.00

GRAND TOTAL

I

$10,129,533.61|
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NNU Affiliate Transfers - 2009

Originator IBeneficiary |Amount

Elkhorn Ridge National Note of Utah, LC $78,942.91
Top Flight $271.50

Expressway BP Owner's Assoc. National Note of Utah, LC $88.00

Expressway Business Park Expressway BP Owner's Assoc. $17,027.00
National Note of Utah, LC $420,246.64
Property Company, The $12,048.96

Farrell Business Park Assoc. Homeland Funding Corp $465.33

Homeland Development | Homeland Development [I $2,332.00
Homeland Funding Corp $15,000.00
Homeland Holding $3,750.00
National Note of Utah, LC $3,304.00

Homeland Funding Corp Farrell Business Park Assoc. $5,078.00
Homeland Development | $200.00
Homeland Holding $150.00
Homeland Mortgage Inc $2,938.00
National Note of Utah, LC $303,464.78

Homeland Holding Homeland Funding Corp $50.00
National Note of Utah, LC $5,000.00
Top Flight $55,000.00

Homeland Mortgage Inc Homeland Funding Corp $12,500.00

Land Utah National Note of Utah, LC $51,634.50
Old Glory Minting Company $1,500.00
Quail Hollow $7,140.00{Amount Net of Returns

National Note of Utah, LC Centennial Aviation $9,419.13 $9,419.13
DPLM $103,871.99 $103,871.99
Elkhorn Ridge $469,275.00 $390,332.09
Expressway Business Park $671,063.66v $250,817.02
Homeland Development | $359,227.47 $355,923.47
Homeland Development it $134,975.00‘ $134,975.00
Homeland Funding Corp $1,185,251.64 $881,786.86
Homeland Holding $138,370.00 $133,370.00
Homeland Mortgage Inc $400.00 $400.00
land Utah $230,000.00 $178,365.50
NPL America $7,500.00 $7,500.00
0ld Glory Minting Company $499,567.66 $363,899.39
Presidential Utah Properties $58,187.45 $58,143.45
Primewave 1 $500.00 $500.00
Property Company, The $60,800.00 ($239,200.00)
Quail Hollow $26,500.00 $19,000.00
Riverbend Estates $847,690.00 $847,690.00
Top Flight $5,000.00 $5,000.00
Vision Land $981,526.49 $981,484.49

Old Glory Minting Company Expressway BP Owner's Assoc. $122.00
National Note of Utah, LC $135,668.27

Pedigree Properties National Note of Utah, LC $12.00
Passport Properties $4,800.00

Presidential Utah Properties Homeland Funding Corp $12.00
National Note of Utah, LC $44.00

Property Company, The National Note of Utah, LC $300,000.00
Old Glory Minting Company $2,022.60

Quiail Hollow National Note of Utah, LC $7,500.00

Riverbend Estates Homeland Development I $1,500.00
Homeland Funding Corp $300.00

Vision Land National Note of Utah, LC $42.00

GRAND TOTAL

| $7,239,279.98
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NNU Affiliate Transfers - 2010

Originator |Beneficiary | Beneficiary

Elkhorn Ridge National Note of Utah, LC $4,781.04

Expressway BP Owner's Assoc. Expressway Business Park ] $3,401.75
National Note of Utah, LC $44.00

Expressway Business Park Elkhorn Ridge | $397.00
Expressway BP Owners Assoc.  $17,671.00
National Note of Utah, LC ! $1,886.43
Property Company, The ! $7,074.12

Homeland Development || ‘Farrell Business Park Assoc. $9,070.00
National Note of Utah, LC $20,000.00

Homeland Funding Corp. ;Homeland Development | $2,100.00
"Homeland Mortgage Inc $650.00
National Note of Utah, LC $176.00

Homeland Holding Homeland Development | $5,000.00
Homeland Mortgage Inc $10,000.00
Old Glory Minting Co. $40,000.00
Top Flight $19,000.00

Homeland Mortgage Inc Homeland Funding Corp. $500.00

Land Utah ‘National Note of Utah, LC $41,884.54
Quail Hollow $7,140.00

Montana One National Note of Utah, LC $100.00 |Amount Net of Returns

National Note of Utah, LC Centennial Aviation $2,125.94 $2,125.94
DPLM $42,481.63 $42,481.63
Elkhorn Ridge $742,969.54 $738,188.50
Expressway Business Park $949,212.22 $949,168.22
Farrell Business Park Assoc. $950.00 $950.00
Homeland Development | $358,455.62 $358,455.62
Homeland Development Il | $298,770.00 $278,770.00
‘Homeland Funding Corp. ‘ $1,038,579.91 $1,038,403.91
'Homeland Holding $437,210.00 $437,210.00
Land Utah $761,550.00 $719,665.46
NDI $400.00 $400.00
'NPL America $1,300.00 ($340.22)
fOld Glory Minting Co. $651,619.62 $109,550.27
'Pedigree Properties $6,118.00 $6,118.00
Presidential Utah Properties $60,860.00 $60,816.00
\Primewave 1 $1,520.00 $1,520.00
‘Quail Hollow © $33,500.00 $33,500.00
‘Riverbend Estates $1,481,245.00 $181,245.00
Top Flight $35,000.00 $35,000.00
Vision Land $910,658.81 $910,658.81

NPL America ‘Homeland Mortgage inc $10.50
National Note of Utah, LC $1,640.22

0ld Glory Minting Co. %Expressway Business Park ‘ $10,424.00
‘Homeland Funding Corp. 3 $6,094.25
'Homeland Holding $40,000.00
\National Note of Utah, LC - $542,069.35
‘Quail Hollow ~ $5,000.00
'Riverbend Estates $64,500.00

Pedigree Properties Passport Properties $4,800.00

Presidential Utah Properties ‘Elkhorn Ridge $1,461.62
National Note of Utah, LC $44.00

Property Company, The Homeland Funding Corp. $50,000.00
‘National Note of Utah, LC $95,555.06
Presidential Utah Properties $39,200.00

Riverbend Estates National Note of Utah, LC $1,300,000.00

Vision Land Elkhorn Ridge $396.44

|GRAND TOTAL

| $10,166,597.61 |
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NNU Affiliate Transfers - 2011
Originator IBeneficiary JAmount
Expressway BP Owner's Assoc. Expressway Business Park $595.65
National Note of Utah, LC $132.00
Expressway Business Park Expressway BP Owner's Assoc. $17,398.00
National Note of Utah, LC $4,266.11
Property Company, The $2,368.04
Homeland Development ! National Note of Utah, LC $35,000.00
Homeland Development il Farrell Business Park Assoc. '$6,450.00
National Note of Utah, LC $21,000.00
Homeland Funding Corp Homeland Development | 7 §6!930.0Q
Homeland Development |l $5{190.0Q
Homeland Holding $1,745.00
National Note of Utah, LC $218.00
'Old Glory Minting Co. $3,285.62
Riverbend Estates $3,262.00
Homeland Holding Farrell Business Park Assoc. $125.0Q
Homeland Funding Corp $24,000.00
National Note of Utah, LC . $412,124.00
Old Glory Minting Co. $286,000.00
Riverbend Estates . $50,500.00
Homeland Minerals Homeland Holding $570,000.00
Hsb Technologies $291,121.21
National Note of Utah, LC $122,800.00
0ld Glory Minting Co. $542,000.00
Homeland Mortgage Inc Homeland Funding Corp | $1.55
HSB Technologies Expressway Business Park $353.63|
National Note of Utah, LC $3,200.00
Land Utah ‘National Note of Utah, LC $9,977.58
Quail Hollow $4,165.00| Amount Net of Returns
National Note of Utah, LC DPLM o $160.00‘ $160.00
Elkhorn Ridge 5477,459.001 $47,450.00
Expressway Business Park $279,100.001 $274,833.89
Homeland Development | $12,250.00§ {$22,750.00)
Homeland Development || $143,710.00; $122,710.00
Homeland Funding Corp 75749767,1791_.85 $495,973.84
Homeland Hoiding $197,492.28 ($214,631.72)
Homeland Minerals $85,000.00 ($37,800.00)
Land Utah $50,500.00 $40,522.42
old Glory Minting Co. $86,644.68 ($854,360.88)
Pedigree Properties - $3,496.00 $3,496.00
Presidential Utah Properties $84,400.00 $84,356.00
Primewavel $370.00 $370.00
Propg&y Cbmpany, The $21,300.00' $4,000.00
Quail Hollow $51,100.00 $51,100.00
Top Flight $25,000.00 $25,000.00
Vision Land $603,857.91; $603,857.91
ND1 Montana One _5495.00
National Note of Utah, LC $10,486.96
Old Glory Minting Co. Expressway BP Owner's Assoc. $122.00
Expressway BusinessPark | $5,404.00
Homeland Funding Corp $196,216.28
Homeland Holding ~ $78,780.00,
Homeland Minerals $186,000.00
National Note of Utah, LC $941,005.56
Pedigree Properties Passport Properties $4,800.00
Presidential Utah Properties National Note of Utah, LC $44.00
Property Company, The Homeland Development| . $1,150.00
Homeland FundingCorp ~ $4,500.00
National Note of Utah, LC $17,300.00
Pedigree Properties $5,000.00

|GRAND TOTAL

| $6,063,534.90]
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NNU Affiliate Transfers - 2012

Originator |Beneficiary |Amount
DPLM Homeland Funding Corp $15.00
Expressway BP Owner's Assoc. National Note of Utah, LC $45.00
Expressway Business Park Expressway BP Owner's Assoc. $5,676.00
Homeland Development | $1,600.00
Homeland Funding Corp $6,800.00
National Note of Utah, LC $170,920.00
Homeland Development | Homeland Funding Corp $800.00
National Note of Utah, LC $160,080.00
Property Company, The $1,150.00
Homeland Development Il Farrell Business Park Assoc. $1,886.27
National Note of Utah, LC $74,500.00
Homeland Funding Corp Expressway Business Park $5,700.00
Homeland Development | $1,350.00
Homeland Development Il $196.27
National Note of Utah, LC $303,450.00
Old Glory Minting Co. $69,670.29
Property Company, The $3,552.00
Land Utah Homeland Funding Corp $5,000.00
National Note of Utah, LC $13,465.99
Old Glory Minting Co. $3,102.32
Quail Hollow $5,950.00
Montana One National Note of Utah, LC $3,350.00
Top Flight $3,800.00| Amount Net of Returns
National Note of Utah, LC Expressway Business Park $183,000.00 $12,080.00
Homeland Development | $147,536.63 (512,543.37)
Homeland Development || $76,158.63 $1,658.63
Homeland Funding Corp $414,392.11 $110,942.11
Homeland Holding $14,872.09 $14,872.09
Hsb Technologies $188.53 $188.53
Old Glory Minting Co. $111,000.00 $55,397.74
Quail Hollow $12,919.00‘ $5,219.00
Top Flight $11,600.00 $11,600.00
Old Glory Minting Co. Expressway Business Park $35,900.00
Homeland Development | $2,648.21
Homeland Funding Corp $217,929.77
Homeland Holding $3,700.00
Hsb Technologies $200.00
National Note of Utah, LC $55,602.26
ND1 $5,242.49
Presidential Utah Properties National Note of Utah, LC $45.00
Primewave 1 National Note of Utah, LC $925.00
Property Company, The Homeland Funding Corp $2,600.00
National Note of Utah, LC $137,200.00
Quail Hollow National Note of Utah, LC $7,700.00
Riverbend Estates Farrell Business Park Assoc. $965.00
Homeland Development | $1,030.00
Homeland Funding Corp $5,975.00
Homeland Holding $1,650.00

|GRAND TOTAL

| $2,293,038.86
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Tab 6



3:19 PM Centennial Aviation

12/30/13 Profit & Loss
Accrual Basis January through December 2005
Jan - Dec 05
Ordinary Income/Expense
Expense
60400 - Bank Service Charges 6.00
64000 - Maintenance 450.00
69000 - Miscellaneous Expense 7 179.35
Total Expense ) 635.35
Net Ordinary Income -635.35

Net Income -635.35



Centennial Aviation

3:20 PM
12/3013 Profit & Loss
Accrual Basis January through December 2006
Jan - Dec 06
Ordinary income/Expense
Income
44000 - Airplane Rental Income 5,178.25
Total Income 5,178.25
Expense
60400 - Bank Service Charges 72.00
63500 - Licenses & Registration 17.00
64000 - Maintenance 2,947.10
66700 - Professional Fees 380.00
68400 - Travel Expense 1,170.50
Total Expense 4,586.60
Net Ordinary Income - ?91 .65
Net Income 591.65



3:20 PM Centennial Aviation

12/30113 Profit & Loss
Accrual Basis January through December 2007
Jan - Dec 07
Ordinary Income/Expense
Income
44000 - Airplane Rental income 3,601.00
Total income 3,601.00
Expense
60400 - Bank Service Charges 63.00
89000 - Miscellaneous Expense 417.05
Total Expense 480.05
Net Ordinary Income 3,120.95

Net Income 3,120.95



3:20 PM

12/30/13
Accrual Basis

Centennial Aviation
Profit & Loss

January through December 2008

Ordinary Income/Expense

Expense

60400 - Bank Service Charges
63300 - Insurance Expense
67000 - Property Taxes

Total Expense

Net Ordinary Income

Net Income

-2,276.42

2,276.42

-2,276.42



3:21 PM

12/30/13
Accrual Basis

Centennial Aviation

Profit & Loss

January through December 2009

Ordinary income/Expense

Expense

60400 - Bank Service Charges

Total Expense

Net Ordinary Income

Net Income

Jan - Dec 09
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Tab 8 is a separate CD containing copies of internal financial records of NNU
affiliates
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Tab 15



Entity/Category

Bank accounts
Receivable: Aaron Olsen
Receivable: Other
General Maliko Gold
Suspense
Cash Bond
Autumn Ridge Phase |
Autumn Ridge Phase Il
Notes Receivable
Due from NNU
Wayne Palmer
AGR
Farrell Business Park
Bonneville Minerals

HOMELAND HOLDINGS
OFFSET OF ASSETS AND LIABILITIES

Expressway (B. Robinson)

Maliko
Dave Barrus
NNU: (HMin PPM)
Riverbend
NNU: Airplane Lease
Top Flight
HFC
HMI
Account Payable: Other
Notes Payable
Homeland Minerals
Old Glory Mint
Homeland Devel. |
Oakley Trust
NNU General
TOTAL

Balance Sheet 6/25/12
Asset Liability

1,156.27
53,790.74
172,917.02
78,780.00
-800.00
65,012.23
1,924,330.91
467,823.73

15,000.00 119,288.61

92.07 6,500.00
125.99
125.00
7,879.62

7,879.62
95,500.00

95,500.00

239,854.62  239,854.62
48,850.00

24,400.00 20,095.37

-2,500.00 2,500.00

28,184.00 79,280.00
10,000.00

175,124.75

970,000.00

154,500.00

3,750.00

209,497.47

Net

1,156.27
53,790.74
172,91.7.02
78,780.00
-800.00
65,012.23

1,924,330.91

467,823.73
0.00
-104,288.61
-6,407.93
125.99
125.00
7,879.62
-7,879.62
95,500.00
-95,500.00
0.00
48,850.00
4,304.63
-5,000.00
-51,096.00
10,000.00
=175,12475
0.00
-§70,000.00
-154,500.00
-3,750.00
-209,497.47

4,762,693.32i -4,762,693.32
3,230,522.20 6,846,463.76 -3,615,941.56

Asset Offset

1,156.27
53,790.74
172,917.02
78,780.00
-800.00
65,012.23
1,924,330.91
467,823.73
0.00
-104,288.61
-6,407.93
125.99
125.00
7,879.62
-7,879.62
95,500.00
-95,500.00
0.00
48,850.00
4,304.63
-5,000.00
-51,096.00
10,000.00

2,659,623.98
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FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 1995

Entity

Amount of
Principal

Owed

Net Income
of Entity in
1995

Net Equity of
Entity on
12/31/95

Maximum
Available Net
Equity
Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development I

H. Development II

H. Funding

H. Holding

H. Mortgage

Land Utah

N. Note

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company

70,000.00

20,623.76

19,378.59

70,000.00

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals

70,000.00

20,623.76

19,378.59

70,000.00




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 1996

Entity

Amount of
Principal
Owed

Net Income
of Entity in
1996

Net Equity of
Entity on
12/31/96

Maximum
Available Net
Equity
Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development I

H. Development 1]

H. Funding

H. Holding

H. Mortgage

62,000.00

0.00

0.00

0.00

Land Utah!

25,999.86

267.03

267.03

267.03

N. Note

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company

145,000.00

27,275.47

44,654.06

145,000.00

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals

232,999.86

27,542.50

44,921.09

145,267.03

! Total assets for Land Utah this year were $267.03




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE
As of December 31, 1997
Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 1997 12/31/97 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development I

H. Development Il

H. Funding? 73,563.48 0.00 0.00 0.00

H. Holding? 27,778.00 0.00 0.00 0.00

H. Mortgage 62,000.00 0.00 0.00 0.00

Land Utah 123,179.74 -13,944.25 -25,572.89 97,606.85

N. Note

NPL America

Old Glory Mint

Pres. Utah Properties 145,000.00 2,616.69 47,966.74 145,000.00

Property Company

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 431,521.22 -11,327.56 22,393.85 242,606.85

2 From 1996 to 1998, Funding reported no assets or income, let alone net equity or net income. Thus, with no assets
or income, Funding had no resources to pay the amount owed to N. Note. While NoteSmith showed that Funding
owed this amount to N. Note, Funding’s own internal financial records did not show any notes payable to N. Note
until 2000.

* From 1997 to 2000, Holding reported no assets or income and no net equity or net income. Thus, it had no
resources to pay the amount owed to N. Note.



FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE
As of December 31, 1998
Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 1998 12/31/98 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development |

H. Development II

H. Funding* 43,523.96 0.00 0.00 0.00

H. Holding’ 27,778.00 0.00 0.00 0.00

H. Mortgage® 62,000.00 4,931.06 4,089.84 5,182.84

Land Utah 259,922.91 | -130,483.95 -157,753.11 102,169.80

N. Note

NPL America

0Old Glory Mint

Pres. Utah Properties

Property Company 112,047.76 -23,594.22 22,994.17 112,994.17

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 505,272.63 | -149,147.11 -130,669.10 220,346.81

* From 1996 to 1998, Funding’s internal financial statements reported no assets or income, let alone net equity or net
income. Thus, with no assets or income, Funding had no resources to pay the amount owed to N. Note.

5 From 1997 to 2000, Holding reported no assets or income and no net equity or net income. Thus, it had no
resources to pay the amount owed to N. Note.

¢ In 1998, Mortgage had total assets of %5,182.84.



FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 1999

Entity

Amount of
Principal
Owed

Net Income
of Entity in
1999

Net Equity of
Entity on
12/31/99

Maximum
Available Net
Equity
Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development |

H. Development 11

H. Funding

2.9 1 7981

-119,878.86

-114,513.64

0.00

H. Holding’

27,520.82

0.00

0.00

0.00

H. Mortgage

62,000.00

117,390.25

-101,511.19

0.00

Land Utah

997,026.94

-153,375.69

-297,138.10

699.,888.84

N. Note

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company

114,095.52

-2,701.88

6,302.27

114.095.52

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals

1,255,819.09

-158,566.18

-506,860.66

813,984.36

7 From 1997 to 2000, Holding reported no assets or income and no net equity or net income. Thus, it had no
resources to pay the amount owed to N. Note.




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2000
Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 2000 12/31/00 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development [

H. Development II

H. Funding 57,675.81 -281.21 -113,417.84 0.00

H. Holding® 27,520.82 0.00 0.00 0.00

H. Mortgage 62,000.00 | -101,512.67 -203,023.86 0.00

Land Utah 1,299371.79 V' -215,592.20 -512,730.30 786,641.49

N. Note

NPL America

0Old Glory Mint

Pres. Utah Properties

Property Company 114,095.52 4,991.12 1 [;253.39 114,095.52

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 1,560,663.94 | -312,394.96 -817,878.61 900,737.01

8 From 1997 to 2000, Holding reported no assets or income and no net equity or net income. Thus, it had no
resources to pay the amount owed to N. Note.




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2001
Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 2001 12/31/01 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development I

H. Development I1

H. Funding SO 0.00 -113,417.84 0.00

H. Holding® 27,453.62 -3.50 -3.50 996.50

H. Mortgage 162,000.00 | -102,083.73 -305,107.59 0.00

Land Utah 1,391,254.20 | -201,957.96 -714,688.26 676,565.94

N. Note 400,000.00 0.00

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company 114,095.52 11,109.56 -19,302.95 94,792.57

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 2,152,479.15 | -292,935.63 | -1,152,520.14 772,355.01

° The balance sheet shows total assets of $996.50, making this the maximum amount Holding could have paid to N.

Note.




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2002

Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 2002 12/31/02 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development I

H. Development 11

H. Funding 105,742.80 -0.00 -113,417.84 0.00

H. Holding 313,431.70 -6,954.26 -6,957.76 306,473.94

H. Mortgage 186,416.35| -33,531.17 -403,986.44 0.00

Land Utah 1,620,545.78 -95,900.61 -810,588.87 809,956.91

N. Note 445,860.19 0.00

NPL America

0Old Glory Mint

Pres. Utah Properties

Property Company 114,095.52 S 77152 69,074.47 114,095.52

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 2,786,092.34 -84,614.52 | -1,265,876.44 1,230,526.37




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2003

Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 2003 12/31/03 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development |

H. Development 11

H. Funding 105,742.80 -109.68 0.00 0.00

H. Holding 438,887.11 | -239,300.52 -714,393.76 0.00

H. Mortgage 215,105.37 694.66 -21,559.67 193,545.70

Land Utah 1,761,088.47 -78,121.21 -888,710.08 872,378.39

N. Note 540,644.59 0.00

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company 114,095.52 17,938.30 87.337.77 114,095.52

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 3,175,563.86 | -298,898.45 | -1,537,325.74 1,180,019.61




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2004
Entity Amount of Net Income Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2004 12/31/04 Equity

Without N/P to
N. Note

Centennial Aviation

DPLM

Elkhorn Ridge

Expressway Bus. Park

H. Development 1

H. Development II

H. Funding 2,890,606.17 | -1,565,380.92 | -1,572,123.15 1,318,483.02

H. Holding 538,208.34 -53,574.48 -804,696.25 0.00

H. Mortgage'” 210,016.35 12,785.48 34,799.04 62,309.30

Land Utah 1,918,986.00 -60,486.93 -949,197.01 969,788.99

N. Note 540,644.59 0.00

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company 114,095.52 -7,847.17 79,490.60 114,095.52

Riverbend Estates

Sp. Fork Develop.

Vision Land

Totals 6,212,556.97 | -1,674,504.02 | -3,211,726.77 2,464,676.83

19 1n 2004, Mortgage had total assets of $62,309.30.




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2005

Entity Amount of Net Income Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2005 12/31/05 Equity

Without N/P to
N. Note

Centennial Aviation'! 70,185.89 70,185.89

DPLM

Elkhorn Ridge

Expressway Bus. Park 2,450,748.71 -715,712.98 | -1,216,112.19 1,234,636.52

H. Development I 513,279.83 -63,547.99 -63,547.99 449,731.84

H. Development 11

H. Funding 3,168,572.40 | -1,242,772.53 | -2,814,895.68 353,676.72

H. Holding 238,001.84 16,780.99 -787,915.26 0.00

H. Mortgage 2,204.75 10,421.66 45,220.71 2,204.75

Land Utah 3,376,729.34 | -1,479,643.10 | -2,439,671.55 937,057.79

N. Note 540,644.59 0.00

NPL America

Old Glory Mint

Pres. Utah Properties

Property Company 199,128.12 110,512.96 192,143.78 199.128.12

Riverbend Estates

Sp. Fork Develop.

Vision Land'? 1,337,446.87 0.00 0.00 0.00

Totals 11,896,942.34 | -3,363,960.99 | -7,084,778.18 3,246,621.63

"' NNU did not maintain separate financial statements for Centennial. For purposes of this analysis, | have assumed

that Centennial had the ability to repay the full amount owed to N. Note.

2 This company reported $0.00 assets this year.




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2006
Entity Amount of Net Income Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2006 12/31/06 Equity
Without N/P to
N. Note
Centennial Aviation 91,080.66 91,080.66
DPLM 1,278,457.50 -272,162.32 -306,695.66 971,761.84
Elkhorn Ridge 610,266.76 0.00 0.00 610,266.76
Expressway Bus. Park 2,937,470.31 518,402.10 -697,810.09 2,239,660.22
H. Development I 1,193,952.25 -40,921.63 -104,469.62 1,089.482.63
H. Development II 1278577338 -9,690.47 -9,817.51 1,265,759.82
H. Funding 1,514,860.47 | -1,380,400.49 | -4,195,296.17 0.00
H. Holding 2,916,271.75 481,105.41 -306,809.86 2,609,461.89
H. Mortgage 0.04 -19,880.88 25,339.82 0.04
Land Utah 4,903,037.74 | -2,077,832.38 | -3,517.,503.93 1,385,533.81
N. Note 540,644.59 0.00
NPL America
Old Glory Mint
Pres. Utah Properties 496,950.33 -147,085.79 -147,085.79 349,864.54
Property Company 199,128.12 253,866.65 317,301.37 199,128.12
Riverbend Estates 8,878,084.07 | -1,636,456.79 | -1,636,456.79 7,241,627.28
Sp. Fork Develop.'? 5,820,429.96 5,820,429.96
Vision Land
Totals 32,655,211.88 | -4,331,056.59 | -10,579,304.23 23,874,057.57

" NNU did not maintain separate financial statements for Spanish Fork Development. For purposes of this analysis,
[ have assumed that Spanish Fork Development had the ability to repay the full amount owed to N. Note




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2007
Entity Amount of Net Income Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2007 12/31/07 Equity
Without N/P to
N. Note
Centennial Aviation 148,091.47 148,091.47
DPLM 1,654,781.65 -335,848.49 -642,544.15 1,102,237.50
Elkhorn Ridge 1,444,386.56 -70,010.72 -70,010.72 1,374,375.84
Expressway Bus. Park 5,380,355.34 121,405.54 -576,404.55 4,803,950.79
H. Development | 2,741,143.05 -50,023.74 -154,493.36 2,586,649.69
H. Development 11 4,115,438.66 -16,769.02 -26,586.53 4,088,852.13
H. Funding 3,254,270.79 | -1,738,488.56 | -5,933,784.73 0.00
H. Holding 5,827,811.06 -60,784.94 -367,594.89 5,460,216.17
H. Mortgage 0.04 -16,552.04 8,787.78 0.04
Land Utah 6,405,235.15 | -1,189,875.76 | -4,707,379.69 1,697,855.46
N. Note 540,644.59 0.00
NPL America
Old Glory Mint
Pres. Utah Properties 671,681.63 -173,788.79 B9, 15262 352,529.01
Property Company 199,128.12 23,980.27 341,281.64 199,128.12
Riverbend Estates 13,123,143.70 388.35 | -1,636,068.44 11,487,075.26
Sp. Fork Develop.
Vision Land 6,521,886.70 -437.40 -1,437.71 6,520,448.99
Totals 52,027,998.51 | -3,506,998.51 | -14,085,387.97 | 39,731,410.47




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2008

Entity Amount of Net Income Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2008 12/31/08 Equity
Without N/P to
N. Note
Centennial Aviation 174,123.09 174,123.09
DPLM 2,095,768.57 -372,388.60 | -1,014,932.75 1,080,835.82
Elkhorn Ridge 3,200,291.69 -56,926.53 -126,937.25 3,073,354.44
Expressway Bus. Park 7,170,417.73 94,617.01 -480,717.54 6,689,700.19
H. Development I 4,256,677.34 -507,949.18 -662,442.54 3,594,234.80
H. Development 11 3,811,227.34 -228,162.59 -254,749.12 3,556,478.22
H. Funding 5,355,621.41 | -2,163,732.54 | -8,097,517.27 0.00
H. Holding 6,258,436.07 | -2,314,586.75 | -2,682,181.54 3.576,254.53
H. Mortgage 0.04 -11,127.73 2,339.95 0.00
Land Utah 7,005,235.15 -744,122.06 | -5,473,477.98 1, 33L757. 17
N. Note 540,644.59 0.00
NPL America
0Old Glory Mint
Pres. Utah Properties 828,105.57 -202,902.75 -523,777.33 304,328.24
Property Company 199,128.12 119,982.89 273,998.53 199,128.12
Riverbend Estates 16,762,643.70 16,157.35 | -1,619,911.09 15,142,732.61
Sp. Fork Develop.
Vision Land 7,576,702.40 -107,341.98 -108,779.69 7,467,932.71
Totals 65,235,022.81 | -6,478,483.46 | -20,773,765.52 | 46,390,849.94




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2009
Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2009 12/31/09 Equity
Without N/P to
N. Note
Centennial Aviation 204,053.00 204,053.00
DPLM 2,547,014.03 -138,838.00 | -1,153,770.75 1,393,243.28
Elkhorn Ridge 4,556,577.06 -141,303.38 -268,240.63 4,288,336.43
Expressway Bus. Park 7,824,219.39 -503,599.88 | -5,788,327.42 2,035,891.97
H. Development [ 5,364,847.46 -100,857.06 -763,299.60 4,601,547.86
H. Development I 4,304,146.63 -814,201.65 | -1,068,950.77 3,235,195.86
H. Funding 6,970,207.64 | -1,719,181.83 | -9,816,699.10 0.00
H. Holding 7,112,586.05 | -1,480,812.02 | -4,162,993.56 2,949,592 .49
H. Mortgage 0.04 -2,459.84 -4,772.79 0.00
Land Utah Ty 39,235,135 -257,939.39 | -5,731,417.37 1,503,817.78
N. Note 540,644.59 0.00
NPL America 23,302.21 -3,025.42 -3,025.42 20,276.79
Old Glory Mint 109,116.33 -276,110.20 -276,110.20 0.00
Pres. Utah Properties 1,013,514.19 -190,365.43 -714,142.76 299,371.43
Property Company 199,128 12 183,461.32 457,459.85 199,128.12
Riverbend Estates 19,198,816.48 -684,826.26 | -2,304,737.35 16,894,079.13
Sp. Fork Develop.
Vision Land 9,680,178.51 | -2,285,956.51 | -2,394,736.20 7,285,442.13
Totals 76,883,586.88 | -8,416,015.55 | -33,993,764.07 | 44,909,976.45




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2010
Entity Amount of Net Income of | Net Equity of | Maximum
Principal Entity in 2010 | Entity on Available Net
Owed 12/31/10 Equity
Without N/P to
N. Note
Centennial Aviation 225,373.02 225,373.02
DPLM 2,870,306.74 -923-717.58 | -2,077,488.33 792,818.41
Elkhorn Ridge 6,012,494.61 -17,356.54 -285,597.17 5,726,897.44
Expressway Bus. Park | 10,381,881.20 | -1,642,555.91 | -7,430,883.33 2,950,997.87
H. Development | 6,593,259.15 | -1,113,335.65 | -1,876,635.25 4,716,623.90
H. Development 11 5,£13.597.78 -912,656.03 | -1,981,606.80 3,231,950.98
H. Funding 9,015,873.30 | -1,606,277.01 | -11,422,976.09 0.00
H. Holding 8,313,775.79 | -1,386,651.75 | -5,549,645.31 2,764,130.48
H. Mortgage 0.04 -108.03 -4,880.82 0.00
Land Utah 7,577,135.49 -304,500.63 | -6,035,918.00 1,541,217.49
N. Note 540,644.59 0.00
NPL America 27,393.03 -5,358.51 -8,383.93 19,009.10
Old Glory Mint
Pres. Utah Properties 1,302,530.24 -308,717.78 | -1,022,860.71 279,669.53
Property Company 199,128.12 80,266.08 537, 725.93 199,128.12
Riverbend Estates 20,989,253.93 | -1,692,265.63 | -3,997,002.98 16,992,249.95
Sp. Fork Develop. 125,270.00 125,270.00
Vision Land 13,116,405.17 | -3,356,942.34 | -5,751,678.54 7,364,726.63
Totals 92,504,282.20 | -12,268,100.31 | -46,907,831.33 | 46,930,062.92




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of December 31, 2011
Entity Amount of Net Income Net Equity of | Maximum
Principal of Entity in Entity on Available Net
Owed 2011 12/31/11 Equity
Without N/P to
N. Note
Centennial Aviation 256,553.00 256,553.00
DPLM 3,239,030.61 -368,748.03 | -2,446,236.36 792,794.25
Elkhorn Ridge 6,947,673.21 0.00 -291,778.10 6,655,895.11
Expressway Bus. Park 13,363,569.46 | -2,840,450.49 | -10,271,333.82 3,092,235.64
H. Development I 7,817,174.27 | -1,232,760.79 | -3,109,396.04 4,707,778.23
H. Development II 5,834,935.77 -628,843.74 | -2,610,450.54 3,224,485.23
H. Funding 10,851,552.53 -310,697.47 | -11,733,673.58 0.00
H. Holding 7,023,131.63 | 1,936,526.54 | -3,613,118.77 3,410,012.86
H. Mortgage 0.04 -0.03 -4,880.85 0.00
Land Utah 7,693,835.49 -186,044.88 | -6,223,562.88 1 430,272:61
N. Note 540,644.59 0.00
NPL America 29,313.38 -3,848.30 «12282.28 17,081.15
Old Glory Mint
Pres. Utah Properties 1,522,365.74 -248,427.78 | -1,271,288.49 251, 077.23
Property Company 199,128.12 15,386.30 553,112.23 199,128.12
Riverbend Estates 22,645,409.41 | -1,772,096.63 | -5,769,099.61 16,876,309.82
Sp. Fork Develop. 125,270.00 125.,270.00
Vision Land 15,079,828.85 | -1,911,546.04 | -7,663,224.58 7,416,604.27
Totals 103,168,416.10 | -7,551,551.34 | -54,467,163.62 | 48,495,497.52




FINANCIAL ABILITY OF AFFILIATES TO PAY NOTES OWED TO N. NOTE

As of June 25, 2012
Entity Amount of Net Income | Net Equity of | Maximum
Principal of Entity in | Entity on Available Net
Owed 2012 12/31/12 Equity
Without N/P to
N. Note
Centennial Aviation 243,444.55 243,444.55
DPLM 3,239,030.61 -175.00 | -2,446,411.36 792,619.25
Elkhorn Ridge 6,953,583.57 0.00 -291,830.21 6,661,753.36
Expressway Bus. Park 13,545,800.87 | -326,856.27 | -10,598,190.09 2,947,610.78
H. Development | 7,966,896.45 | -152,365.84 | -3,261,761.88 4,705,134.57
H. Development 11 5,914,292.55 -94,159.15 | -2,704,609.69 3,209,682.86
H. Funding 11,173,295.39 | -115,603.56 | -11,849,277.13 0.00
H. Holding 10821 1072 -2,822.79 | -3,615,941.56 3,416,169.16
H. Mortgage 0.04 0.00 -4,880.85 0.00
Land Utah 7,693,835.49 14,054.10 | -6,207,908.78 1,485,926.71
N. Note 540,644.59 0.00
NPL America 29,313.38 -12.00 -12,244.23 17,069.15
Old Glory Mint
Pres. Utah Properties 1,524,449.02 -21,506.16 | -1,292,794.65 231,654.37
Property Company 199,128.12 -143.55 556,520.68 199,128.12
Riverbend Estates 22,648,601.41 12,030.95 | -5,757,068.66 | 16,891,532.75
Sp. Fork Develop. 125,270.00 125,270.00
Vision Land 15,107,652.50 -19,138.38 | -7,682,362.96 7,425,289.54
Totals 103,937,349.26 | -706,697.65 | -55,168,761.37 | 48,352,285.17
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Funds from Investors to National Note (Actual Money Flow)

NoteSmith Records for 1995-2012

NoteSmith Records for 1995

Beg Bal Adjust *

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

$106,933.56
($388,588.91)

($113,385.84)

$1,196,302.84

$1,303,236.40
($388,588.91)
($113,385.84)

Net Fee Adjustments » (5834.84) ($834.84)
Net Investor Funds Received by NNU ($395,876.03) $1,196,302.84 $800,426.81
NoteSmith Records for 1996 Beg Bal Adjust * Totals
Investor Funds to NNU $148,881.79 $1,540,631.46 $1,689,513.25
Investor Principal Withdrawals (5875,123.49) (5875,123.49)
Investor Interest Paid (5216,242.96) (5216,242.96)
Net Fee Adjustments (51,720.73) (51,720.73)

Net Investor Funds Received by NNU

NoteSmith Records for 1997

($944,205.39)

$1,540,631.46

Beg Bal Adjust *

$596,426.07

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

$265,582.91

($335,672.66)
($334,407.92)

(52,938.44)

$1,180,198.32

$1,445,781.23
($335,672.66)
($334,407.92)
($2,938.44)

Net Investor Funds Received by NNU

NoteSmith Records for 1998

($407,436.11)

$1,180,198.32

Beg Bal Adjust *

$772,762.21

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments »

$748,737.11
($1,225,345.94)
($425,576.39)
($1,602.14)

$566,410.00

$1,315,147.11
($1,225,345.94)
($425,576.39)
($1,602.14)

Net Investor Funds Received by NNU

NoteSmith Records for 1999

($903,787.36)

$566,410.00

Beg Bal Adjust *

($337,377.36)

Totals

Investor Funds to NNU $904,082.48 $274,660.00 $1,178,742.48
Investor Principal Withdrawals ($462,643.96)' (5462,643.96)
Investor Interest Paid ($450,636.75) (5450,636.75)
Net Fee Adjustments » ($4,663.25) (54,663.25)
Net Investor Funds Received by NNU ($13,861.48)‘ $274,660.00 $260,798.52

NoteSmith Records for 2000

Beg Bal Adjust *

Totals

Investor Funds to NNU $1,240,505.16 $280,000.00 $1,520,505.16
Investor Principal Withdrawals (51,305,506.54)‘ (1,305,506.54)
Investor Interest Paid ($509,299.21) ($509,299.21)
Net Fee Adjustments ($12,076.69) ($12,076.69)
Net Investor Funds Received by NNU ($586,377.28)‘ $280,000.00 ($306,377.28)




NoteSmith Records for 2001

Beg Bal Adjust *

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

$1,312,885.71
(5699,810.05)
($573,938.98)

$649,500.00

$1,962,385.71
($699,810.05)
($573,938.98)

Net Fee Adjustments A ($801.72) (5801.72)
Net Investor Funds Received by NNU $38,334.96 $649,500.00 $687,834.96
NoteSmith Records for 2002 Beg Bal Adjust * ' Totals
Investor Funds to NNU $1,193,876.06 $20,000.00 $1,213,876.06
Investor Principal Withdrawals (5698,419.96) (5698,419.96)
Investor Interest Paid ($646,040.07)_ (5646,040.07)
Net Fee Adjustments » (5625.16) {$625.16)
Net Investor Funds Received by NNU ($151,209.13) $20,000.00 ($131,209.13)

NoteSmith Records for 2003

Beg Bal Adjust *

Totals

Investor Funds to NNU $728,825.65 $930,098.28 $1,658,923.93
Investor Principal Withdrawals (5996,674.49) (5996,674.49)
Investor Interest Paid ($737,787.96): (5737,787.96)
Net Fee Adjustments A (5623.47) (5623.47)
Net Investor Funds Received by NNU ($1,006,260.27)_ $930,098.28 (576,161.99)

NoteSmith Records for 2004

Beg Bal Adjust *

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments *

$2,697,887.75
($1,941,260.27)
($998,036.11)
($633.70)

$6,815,750.00

$9,513,637.75
($1,941,260.27)
($998,036.11)
($633.70)

Net Investor Funds Received by NNU

NoteSmith Records for 2005

($242,042.33)

$6,815,750.00

Beg Bal Adjust *

$6,573,707.67

Totals

Investor Funds to NNU
investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

$14,354,313.36
($3,022,756.48)
($1,636,051.59)

$2,670.12

$100,000.00

$14,454,313.36
($3,022,756.48)
($1,636,051.59)

$2,670.12

Net Investor Funds Received by NNU

NoteSmith Records for 2006

$9,698,175.41

$100,000.00

Beg Bal Adjust *

$9,798,175.41

Totals

Investor Funds to NNU $23,998,734.16 $0.00  $23,998,734.16
Investor Principal Withdrawals (55,628,774.87) (55,628,774.87)
investor Interest Paid (52,681,674.35) ($2,681,674.35)
Net Fee Adjustments $1,785.48 $1,785.48
Net Investor Funds Received by NNU $15,690,070.42 $0.00 $15,690,070.42
NoteSmith Records for 2007 Beg Bal Adjust * Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments *

$21,048,138.31

($8,159,987.73)
($3,726,549.52)
($243.42)

$83,182.00

$21,131,320.31
($8,159,987.73)
($3,726,549.52)

($243.42)

Net Investor Funds Received by NNU

$9,161,357.64

$83,182.00

$9,244,539.64




NoteSmith Records for 2008

Beg Bal Adjust *

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments A

$19,461,532.41
($8,883,298.56)

($5,343,166.46)

($168.00)

$14,000.00

$19,475,532.41
($8,883,298.56)
($5,343,166.46)

($168.00)

Net Investor Funds Received by NNU

NoteSmith Records for 2009

$5,234,899.39

$14,000.00

Beg Bal Adjust *

$5,248,899.39

Totals

Investor Funds to NNU $12,372,502.47 $0.00 $12,372,502.47
Investor Principal Withdrawals (54,463,667.97) (54,463,667.97)
Investor Interest Paid (§7,040,331.55) (57,040,331.55)
Net Fee Adjustments » {$168.00) (5168.00)
Net Investor Funds Received by NNU $868,334.95 $0.00 $868,334.95

NoteSmith Records for 2010

Beg Bal Adjust *

Totals

Investor Funds to NNU
Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments »

$15,220,548.19

($5,432,704.91)

($8,121,668.42)
($8,071.84)

$112,500.00

$15,333,048.19

($5,432,704.91)

($8,121,668.42)
($8,071.84)

Net Investor Funds Received by NNU

NoteSmith Records for 2011

$1,658,103.02

$112,500.00

Beg Bal Adjust *

$1,770,603.02

Totals

Investor Funds to NNU
Iinvestor Principal Withdrawals
Investor Interest Paid

$9,839,835.57
($2,634,276.31)

(S7,16O,576.20)V

$411,792.28

$10,251,627.85
($2,634,276.31)
($7,160,576.20)

Net Fee Adjustments » (5499.08) (5499.08)
Net Investor Funds Received by NNU $44,483.98 $411,792.28 $456,276.26
NoteSmith Records for 2012 Beg Bal Adjust * Totals
Investor Funds to NNU $598,571.61 $0.00 $598,571.61
Investor Principal Withdrawals (5144,926.29) (5144,926.29)
Investor Interest Paid (5377,081.54) ($377,081.54)
Net Fee Adjustments # (58,660.60) ($8,660.60)
Net Investor Funds Received by NNU $67,903.18 $0.00 $67,903.18

* In most cases when NNU would setup a new note in NoteSmith they would set up the account with a
zero balance and then make an entry in NoteSmith to add the beginning balance to the note (Example 1).
However, in some cases NNU would set up the account in NoteSmith with the beginning balance already

added (Example 2).

A This includes amounts relating to late fees, service fees, escrow adjustments, etc.
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Cash Flow Analysis (Based on Internal Records)*
NNU Consolidated - 1995

Item Company Amount
Income from Non-NNU Sources (Reported) $197,783.47
Fee NNU $40,006.16
Rental PC $17,500.00
Investment $0.00
Property Sale Revenue $0.00
A/R Interest $0.00
Other Operating NNU $110,277.31
Other Operating PC $30,000.00
Expenses (Reported) $301,635.97
Operating NNU $274,759.73
Operating PC $26,876.24
Net Operating Income (Reported) ($103,852.50)
Investor Funds Sent to NNU $1,303,236.40
Investor Principal Withdrawals (6388,588.91)
Investor Interest Paid (§113,385.84)
Net Fee Adjustments (5834.84)
Net Investor Funds Received by NNU $800,426.81
Conclusions
Income - Cash Payments for Investors (investor Payments in Excess of Reported Income) (5304,191.28)
Cash Payments for investors / Income 253.80%
Net Operating Income - Cash Payments for Investors (investor Payments in Excess of Reported
Net Operating Income) ($605,827.25)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 1996

item Company Amount

Income from Non-NNU Sources {(Reported) » $356,756.46
Fee NNU $24,181.22
Rental PC $33,600.00
Rental LU $825.00
investment $0.00
Property Sale Revenue NNU $76,720.17
Property Sale Revenue PC $7,300.45
A/R Interest $0.00
Other Operating NNU $197,691.09
Other Operating PC $16,438.53

Expenses (Reported) $411,092.78
Operating NNU $394,096.28
Operating PC $16,438.53
Operating LU $557.97

Net Operating Income (Reported)

Investor Funds to NNU

Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

Net Investor Funds Received by NNU

Conclusions

Income - Cash Payments for Investors (Investor Payments in Excess of Reported Income)

Cash Payments for Investors / Income

Net Operating Income - Cash Payments for investors (Investor Payments in Excess of Reported
Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

($1,720.73)

($54,336.32)
$1,689,513.25
($875,123.49)
($216,242.96)
$596,426.07
($734,609.99)

305.91%

($1,145,702.77)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 1997

Item Company

Amount

income from Non-NNU Sources (Reported)

Fee NNU
Rental PC
Rental LU
Investment

Property Sale Revenue
A/R Interest

Other Operating NNU
Expenses (Reported)

Operating NNU

Operating PC

Operating LU

Net Operating Income (Reported)

Investor Funds Sent to NNU

Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

Net investor Funds Received by NNU

Conclusions

Income - Cash Payments for Investors (Investor Payments in Excess of Reported Income)
Cash Payments for Investors / Income

Net Operating Income - Cash Payments for investors (Investor Payments in Excess of
Reported Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

$559,502.71
$42,036.61
$33,600.00
$1,600.00
$0.00

$0.00

$0.00
$482,266.10

$590,236.58
$556,694.73
$30,983.31
$2,558.54

($30,733.87)
$1,445,781.23

($335,672.66)
($334,407.92)

{52,938.44)

$772,762.21

($110,577.87)
119.76%

($700,814.45)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 1998

Item Company

Amount

Income from Non-NNU Sources (Reported)

Fee NNU
Rental PC
Investment

Property Sale Revenue

A/R Interest

Other Operating NNU
Other Operating Lu

Expenses (Reported)

Operating NNU
Operating PC
Operating LU

Net Operating Income (Reported)

Investor Funds Sent to NNU

Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

Net Investor Funds Received by NNU

Conclusions

Income - Cash Payments for investors (Investor Payments in Excess of Reported Income)

Cash Payments for Investors / income

Net Operating Income - Cash Payments for investors (Investor Payments in Excess of Reported

Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

($1,602.14)

$672,107.04
$70,827.77
$37,350.00
$0.00

$0.00

$0.00
$563,766.06
$163.21

$893,358.98
$721,966.82
$60,944.22
$110,447.94
($221,251.94)
$1,315,147.11
($1,225,345.94)
($425,576.39)
($337,377.36)
($978,815.29)

245.63%

($1,872,174.27)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 1999

Item Company Amount

Income from Non-NNU Sources (Reported) $794,807.64
Fee HMI $19,476.00
Fee NNU $34,447.93
Rental LU $59,974.89
Rental PC $56,100.00
Investment $0.00
Property Sale Revenue $0.00
A/R Interest $0.00
Other Operating LU $298.50
Other Operating NNU $624,510.32

Expenses (Reported) $1,114,725.14
Operating HMI $29,481.77
Operating LU $162,679.02
Operating NNU $864,392.47
Operating PC $58,171.88

Net Operating Income (Reported)

Investor Funds Sent to NNU

Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

Net Investor Funds Received by NNU

Conclusions

Income - Cash Payments for Investors (Investor Payments in Excess of Reported Income)

Cash Payments for Investors / Income

Net Operating Income - Cash Payments for Investors (Investor Payments in Excess of Reported
Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

(6319,917.50)

$1,178,742.48
($462,643.96)
($450,636.75)

($4,663.25)

$260,798.52

(5118,473.07)
114.91%

($1,233,198.21)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 2000

Item Company Amount
Income from Non-NNU Sources (Reported) $1,215,226.38
Fee HFC $12,519.75
Fee HMI $308,998.73
Fee LU $121.00
Fee NNU $65,027.70
Rental LU $123,191.26
Rental pC $52,350.00
Investment $0.00
Property Sale Revenue $0.00
A/R Interest $0.00
Other Operating HMI $9,622.93
Other Operating LU $216.37
Other Operating NNU $643,178.64
Expenses (Reported) $1,588,186.60
Operating HFC $1,527.49
Operating HM! $466,026.69
Operating LU $221,406.54
Operating NNU $851,867.00
Operating PC $47,358.88
Net Operating Income (Reported) ($372,960.22)

Investor Funds Sent to NNU

Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

Net investor Funds Received by NNU

Conclusions

Income - Cash Payments for Investors {Investor Payments in Excess of Reported Income)

Cash Payments for Investors / Income

Net Operating Income - Cash Payments for Investors (Investor Payments in Excess of Reported
Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

$1,520,505.16
($1,305,506.54)
{$509,299.21)

(512,076.69)

($306,377.28)

($599,579.37)
146.34%

(52,187,765.97)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 2001

Item Company Amount

Income from Non-NNU Sources (Reported) $1,438,625.63
Fee HMI $377,197.03
Fee LU $875.00
Fee NNU $58,948.33
Rental LU $116,188.14
Rental PC $44,850.00
Investment $0.00
Property Sale Revenue $0.00
A/R Interest $0.00
Other Operating HMI $17,751.09
Other Operating LU $697.08
Other Operating NNU $820,619.56
Other Operating PC $1,499.40

Expenses (Reported) $1,639,048.24
Operating HH $3.50
Operating HMI $501,721.50
Operating LU $127,374.04
Operating NNU $974,709.36
Operating PC $35,239.84

Net Operating Income (Reported)

Investor Funds Sent to NNU

Investor Principal Withdrawals
Investor Interest Paid

Net Fee Adjustments

Net Investor Funds Received by NNU

Conclusions
Income - Cash Payments for Investors (Investor Payments in Excess of Reported Income)

Cash Payments for Investors / Income

Net Operating Income - Cash Payments for Investors {Investor Payments in Excess of Reported
Net Operating Income)

*This includes book entry transfers made by NNU that might not have resuited in actual cash transfers.

($200,422.61)

$1,962,385.71
($699,810.05)
($573,938.98)
($801.72)
$687,834.96

$164,876.60
88.54%

(51,474,171.64)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 2002

Item Company Amount
Income from Non-NNU Sources (Reported) $1,4‘17,390.33 k
Fee HMI $351,524797
Fee LU $2,300.00
Fee NNU 565,610.56
Rental Ly $65,084.28
Rental PC $52,350.00
Investment $0.00
Property Sale Revenue 50.00
A/R Interest ’ ~50.00
Other Operating _ HMI - $5,979.24
Other Operating NNU $842,505,.28

Other Operating PC 532,036.0”0”
Expenses (Reported) $1,579,881.11
Operating HH ~$3,868.02
~ Operating HMI $439,285,47
Operating LU ~§79,034,42
Operating NNU $1,025,078.72
Operating PC 532,614.48
Net Operating Income (Reported) ($162,490.78)

Inrvesytko'r’ Funds Sent to NNU

$1,213,876.06

Investor Principal Withdrawals  ($698,419.96)
Investor Interest Paid ~ ($646,040.07)
Net Fee Adjustments ($625.16)

Net Investor Funds Received by NNU

Conclusions

income = Cash Payments for Investors {Investor Payments in Excess of Reported Income)

Cash Payments for Investors / Income

Net Operating Income - Cash Payments for Investors (Investor Payments in Excess of Repdrted

Net Operating Income)

($131,209.13)

$72,930.30
 94.85%

($1,506,950.81)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 2003

Item Company Amount
Income from Non-NNU Sources {Reported) $1!345,921.94
Fee HMI $284,422.89
Fee U $2,855.00
Fee NNU $51,538.93
Rental RV $55,523.33
Rental PC $46,120.16
Investment $0.00
Property Sale Revenue $0.00
A/R Interest , ~ $0.00
Other Operating HMI $1,518.66
Other Operating NNU ~ $877,165.22
Other Operating PC $26,777.75
Expenses (Reported) $2,194,652.15
Operating _EBP $27,877.92
Operating HFC $109.68
Operating HH $124,887,‘.80
Operating HMI ~$340,219.96
Operating LU $116,223.83
) Operating NNU $1,5H3O,373).35”
Operating PC $54,959.61
Net Operating Income (Reported) ($848,730'.2:'ly)‘

lnvestor ‘FunAds‘ Sent to NNU

$1,658,923.93

Investor Principal Withdrawals ($996,674.49)
Investor.Interest Paid ($737,787.96)
Net Fee Adjustments ($623.47)
Net Investor Funds Received by NNU ($76,161.99)

Conclusions

Income - Cash Payments for Investors (Invyés‘tor Payments in Excess of Reported Income)

($388,540.51)

Cash Payments for investors / Income

Net Operating Income - Cash Payments for Investors (Investor Payments in Excess of Reported

128.87%

Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

(52,583,192.66)




Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 2004

item Company Amount
Income from Non-NNU Sources (Reported) 5930,38356
Fee HMI | $144,010.97
Fee W 5125000
Fee NNU $10,628.14
Rental EBP . 517,39165
Rental Lu $49,532.18
Rental , , , PC , $7,905.24
Investment B HFC ($759,238.61)
Property Sale Revenue 7 EBP , $520,000.00
Property Sale Revenue NNU ($12,094.01)
A/R Interest B - $0.00
~ Other Operating o EBP B ~ $500.00
Other Operating HFC $33,794.90
Other Operating 4 , HMI $6,244.00
Other Operating / NNU $890,399.10
Other Operating ' PC $20,060.00
Expensé; (Reported) ‘ $4’°d:”53305’3“
Operating EBP $1,008,512.94’
Operating HFC - $128,982.f}9
Operating HH $7S,146.7Q )
Operating HMI $160,459.35
Operating B Ly  $92,868.39
Operating NNU $2,505,751.3‘4,
Operating PC $35,812.41
Nkéktnépéjréktring income (Reported) , B , ($'_k3,,977,149;k97)
Investor Funds Sent to NNU o $9,'5‘1 3,63;7."/'5
Investor Principal Withdrawals ) ‘ , ($1,941,260.ﬂ27)
Investor Interest Paid I v(‘$998,03V6.11)
Net Fee Adjustments ) {5633.70)
Net Investor Funds Received by NNU B $6,573,7Q7.67W_
Condlusions | |
Income - Cash Payments for Investors (Investor Payments in Excess of Reported Income) (5'2,008,91'2.82)
Cash Payments for Investors / income 7 315.92%
Net Operating Income - Cash Payments for Investors (Investor Payments in Excess of Reportéd o
Net Operating Income) ($6,016,446.35)
*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.



Cash Flow Analysis (Based on Internal Records)*

NNU Consolidated - 2005

Item Company Amount
Income fifom Non-NNU Sources (Reported) $4,314,314.53
Fee HFC $81,592.58
Fee HMI $144,601.65
Fee LU SQSO‘OQ
Fee NNU $34,203.79
Rental EBP $30,837.76
Rental L 1$57,424.00
Rental PC $7,905.24
Investment HFC $198,959.58
Property Sale Revenue EBP (”51,8:}0.52')
Property Sale Revenue NNU ($10,998.03)
Property Sale Revenue PC $20,054.84
A/R Interest , $0.00
Other Operating EBP $96,756.00
Other Operating HFC $99,392.95
Other Operating HH $155.00
Other Operating HMI » $2,786.55
Other Operating NNU $3,434,083.64
Other Operating PC $117,419.50
Expenses (Reported) $4,142,192.06
_Operating EBP - $558,515.67
Operating HD1 $63,547.99
Operating HD2 $127.04
Operating HFC $246,323.68
Operating HH ‘ $72,158.35 ;
Operating HMI 5140,9g8.89
Operating LU $415,562.75
Operating NNU $2,560,051.57
Operating PC $84,976.12
Net 'bp”e‘rating income (Reported) $172;122.47

lnvestor Funds Sent to NNU
Investor Principal Withdrawals

$14,454,313.36
($3,022,756.48)

Investor Interest Paid

Net Fee Adjustments

($1,636,051.59)
$2,670.12

Net Investor Funds Received by NNU

$9,798,175.41

Conclusions

k‘llncome:- Cash Payments for Investors (Investor Payments in Excess of Reported Income)

 ($344,493.54)

Cash Payments for Investors / Income

Net Operating Income - Cash Payments for Investors (Investor Payments in Excess of Reported"
Net Operating Income)

*This includes book entry transfers made by NNU that might not have resulted in actual cash transfers.

~ 107.98%

($4,486,685.60)




Cash Flow Analysis (Based on Internal Records)*
. NNU Consolidated - 2006
item Company Amount
Income from Non-NNU Sources (Reported) $11,336,457.39
Fee HFC $1,420.00
Fee . HMI $54,553.71
Fee ) L $801.50
Fee ~NNU  $92,056.74
Rental EBP $26,290.88
Rental L $91,207.81
Rental PUP $28,850.00
Rental PC $10,522.06
Investment HFC $530,916.81
Investment ‘ PC $  8496.26
Property Sale Revenue EBP $2,107,529.08
Property Sale Revenue NNU $454,645.95
Property Sale Revenue 7 PUP $122,679.00
Property Sale Revenue _IPC $25,479.72
AR Int | 5000
Oth DPLM $3,333.34
Other Operating EBP $170.00
Other Operating HD1 $28.02
Other Operating HFC $73,563.84
 Other Operating HMI $225.00
Other Qperating NNU $7,356,511.57
~ Other Operating PC $347,176.01
Expenses {Reported) $11,277,183.§3
Operating DPLM $71,928.90 | .
Operating EBP 53,930,355.56 i
Operating HD1 o $37,173.65
Operating HD2 59,690.47
Operating HFC $425,691.56
Operating ) HH $62,894.59 |
Operating ,, ;, HMI  $7215959
Operating ) Ly $390,381.52
Operating ] NNU $5,980,687.53
Operating PUP ’ $118’,440.1;3w
Operating PC $157,407.40
Operating ) RBE $19,372.72.
Operating VL $1,000.31
Net Operating Income (Reported) 1 ' ‘$‘59!277§.'37‘
Inyerﬂtpg»Eunds Sent to NNU $23,998,734.16
Investor Principal Withdrawals {$5,628,774.87)
investor Interest Paid B {52,681,674.35)
Net Fee Adjustments $1,785.48
Net Investor Funds Received by NNU ) $15,§90,O7OV.42
Conclusions - B
Income - .Cash Payments for Investors (Investor Payments in Excess of Reported Income) $3,026,008.08
Cash Payments for Investors / Income , 73.31%
Net Ope(ating Income - Cash Payments for Investors {Investor Payments in Excess of Reported o '
Net Operating Income) o ) {$8,251,175.85)
*This includes book éntry transfers made by NNU that might not have resulted in actual cash transfers.




Cash Flow Analysis

NNU and Affiliates Bank Accounts - 2007 {on a Consolidated Basis)

Total Monies Passing Through NNU Accounts
Investment Sweep - Returned Funds for Sweeps 1/2/2007 to 12/30/2007

$176,575,255.59
$125,428,101.72

Investment Sweep - 1/2/2007 Returned Funds for 12/31/2006 Sweep

$999,169.35

Transfers Between Receivership Bank Accounts

$19,460,351.96

Subtotal

Refunds on Property Improvements $378,665.01
$30,3085967.55,
New Investor Funds $22,023,860.91

Reinvested Investor Funds

$2,766,937.76

Net Operating income

$5,518,168.88

Rent"ayl‘ Income

$598,452.71

Property Sales S3,709,‘1‘v2,6.75‘”
Investment Income $86,975.25
Operating Income 51,1,19,789.2,7,
Not Identified $3,824.90
Net $0.00
Outgoing Money (Excluding Investment Sweeps and Reinvested Investor Funds) $V28,367','457.'577‘
Cash Payments to Investors $1,1,25‘S,329:5'5
Property Purchases 52,86'2‘,118.92'7
Property Improvements $8,800,612.66
Investments $162,750.00

Rental Expenses

$1,434,262.53

Operating Expenses

$3,766,361.60

Not Identified $86,022.31
Net - $0.00
Cohc“l’l}sidns

Net Operating !hcome{- Total Outgoing

($22,849,288.69)

Total Outgoing / Net Operating Income

Net Operating Income - Cash Payments for Investors

514.07%

($5,737,160.67)

Cash Payments for Investors / Net Operating Income

203.97%




Cash Flow Analysis

NNU and Affiliates Bank Accounts - 2008 (on a Consolidated Basis)

Total M:onies Passing Through NNU Accounts $197,452,585;19
Investment Sweep - Returned Funds for Sweeps 1/2/2008 to 12/30/2008 $149,1ZS,339,79
Investment Sweep - 1/2/2008 Returned Funds for 12/31/2007 Sweep  $51,287.07

Transfers Between Receivership Bank Accounts

$18,353,612.37
$120,823.21

Refunds on Property Improvements

Subtotal $29,751,522.66
New Investor Funds $19,802,358.66
Reinvested Investor Funds $3,082,501.89
Net Operating Income $6,866,662.11
Rental Income $622,780.89
Property Sales $3,837,618.77
investment Income $152,723.90
Operating Income 52,013,538,55
Not Identified $240,000.00
Net ($0.00)
Outgoing Money (Excluding Investment Sweeps and Reinvested Investor Funds) $26,567,‘05”9.'58 '
Cash Payments to Investors Sl4,310,915:09

Property Purchases

$3,990,443.23

Property Improvements

$3,285,899.80

Investments

$4,825.00

Rental Expenéés

$1,075,173.35

Operatihg Expenses

$3,899,803.11

Not Identified

Net

Conclusions

$0.00

$0.00
Net Operating Income - Total Outgoing ”(§19,7’7Q(j',3gv7747)
Totavle,Utgoing / Net Operating Income ; 386.90%
Net Operating Income - Cash Payments for Investors (S7,444,2522'98)
Cash Payments for Investors / Net Operating Income k

208.41%




Cash Flow Analysis

NNU and Affiliates Bank Accounts - 2009 {on a Consolidated Basis)

Total Monies'PéSSiNng Through NNU Accounts

$59,159,642.91

Investment Sweep - Returned Funds for Sweeps 1/1/2009 to 12/31/2009 $20,224,680.83
Investment Sweep - 1/1/2009 Returned Funds for 12/31/2008 Sweep ) $7,764.86
* Transfers Between Receivership Bank Accounts w516,722,977.06
Refunds on Property Improvements $310,982.61

S‘ubto‘tal

$21,893,237.55

~ New Investor Funds

Reinvested Investor Funds

$12,489,029.38
$2,730,399.98

Net Operating Income

$6,673,808.19

Rental Income $546,012.94 '
Property Sales - $2,625,763.49
Investment Income $87,644.96
~ Operating Income $3,172{497.36
Not Identified $241,889.44
Net 1$0.00
Outgofhg Ményéy (Excluding Investment Sweeps and Reinvested investor Funds) $19,920,393.33
~ Cash Payments to Investors $11,614,411.40
~ Property Purchases $869,046.89
Property Improvements $994,395.43
Investments $0.00
Rental Expenses $762,320.53
Operating Expenses $5,542,130.82
Not Identified $138,088.26
Net $0.00
Conclusions

Net Operating Income - Total Outgoing

($13,246,585.14)

Total Qutgoing/ Net Operating Income

298.49%
Net Operating Income - Cash Payments for investors ‘($4,94Q,§03.21),
Cash Payments for Investors / Net Operating income 174.03%




Cash Flow Analysis

NNU and Affiliates Bank Accounts - 2010 (on a Consolidated Basis)

Total Monies Passing Through NNU Accounts

- $63,927,273.77

Investment Sweep - Returned Funds for Sweeps 1/4/2010 to 12/31/2010

$5,986,597.66

Investment Sweep - 1/4/2010 Returned Funds for 12/31/2009 Sweep

, Tra‘n‘sfgrg Between Receivershig@ank Accounts

Refunds on Property Improvements

$71,925.34

~ $19,747,167.10

$79,127.00

Subtotal

$38,042,456.67

New Investor Funds

“Reinvested Investor Funds

$16,818,612.88
$3,296,871.92

Net Operating Income

Rental Income $429,469.96
Property Sales ' $215,18095
~ Investment Income $104,680.61
‘Operating Income $16,863,595.07
Not Identified $314,045.28
Net $0.00

Outgoing Money (Excluding Investment Sweeps and Reinvested Investor Funds)

$35,172,547.02

~ Cash Payments to Investors

$14,014,587.55

Net

Property Purchases $307,877.20
Property Improvements 5430,77:8;09
_Investments $0.00
~ Rental Expenses - 5961,126.7'2"
~ Operating Expenses $18,986,480.30
Not Identified $471,697.16

: $0.00

Conclusions

Net Operating Income - Total Qutgoing

($17,245,575.15)

Total Outgoing / Net Operating Income

- 196.20%
Net Operating Income - Cash Payments for Investors $3,912,384.32
Cash Payments for Investors / Net Operating income 78.18%




Cash Flow Analysis

NNU and Affiliates Bank Accounts - 2011 (on a Consolidated Basis)

Total Monies Passing Through NNU Accounts $51,756,348.46
Transfers Between Receivership Bank Accounts 519,612,222.33_‘
Refunds on Property Improvements 531,498.43

Subtotal $32,112,627.70
New Investor Funds $11,384,241.05

Reinyeste‘d Investor“Funds' '

$3,489,205.90

Net Operating income

$17,239,180.75

Rental Income

$500,215.39

Net

Property Sales $191,285.94
Investment Income 544_‘0,983;2.00
Operating Income $15,859,240.85
Not Identified $247,456.57
$0.00

Outgoiyhg Money (Excluding Investment Sweeps and Reinvested Investor Funds) 529;697,442.80

‘Cash Payments to Investors

$9,784,014.94

Property Purchases

$373,413.15

Property Improvements
Investments

$388,377.97
$164,625.52

~ Rental Expenses

$603,060.43

'Oper_ating Expenses

Not ldentified

$411,775.65

Net

Conclusions

. %0.00

Net Operating Income - Total Outgoing
Total Outgoing / Net Operating Income
Net Operating Income - Cash Payments for Investors

($11,858,262.05)
168.79%
$7,455,165.81

Cash Payments for Investors / Net Operating Income

56.75%




Cash Flow Analysis

NNU and Affiliates Bank Accounts - 2012 (on a Consolidated Basis)

$6,849,889.03

Total Monies Passing Through NNU Accounts

' Investment Sweep - Returned Funds for Sweeps 1/4/2010 to 12/31/2010 $0.00
Investment Sweep - 1/4/2010 Returned Funds for 12/31/2009 Sweep 1$0.00
Transfers Between Receivership Bank Accounts $2,5{{6,834.27
Refunds on Property improvements $0.00

Subtotal $4,303,054.76
New Investor Funds $807,552.16
Reinvested Investor Funds $422,170.78

Net Operating Income $3,073,331.82
Rental Income $277,443.02
Property Sales $125,334.03
Investment Income $16,526.21

Operating Income

~ $2,654,028.56

Not Identified $0.00
Net $0.00
Outgomg Mbhé?y(’Outgoing Transfers and Reinvested Investor Funds) $4,273,71i7.56

Cash Payments to Investors $774,985,27 '

Property Purchases $1,300.00 7
, ‘P'ropértyy Improvements 594,346.797‘,‘

Investments SS,OdQ,OO

Rental Expenses

$271,079.26

Operating Expenses w$3“,127,036.06
Not Identified $0.00
Net = $0.00

Conclusions

Net Operating Income - Total Outgoing
Total Outgoing / Net Operating Income

($1,200,415.74)
139.06%

Net Operating income - Cash Payments for Investors
Cash Payments for Investors / Net Operating Income

$2,298,346.55
25.22%
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2007 Fund Flow Example 1 - Account #3907 - Summary

2/20/2007 to 3/12/2007 (" Analysis Period")

Ending Balance - 2/16/2007

$208,329.22

Reinvested Interest During Analysis Period $171.00
Non-Investor Deposits During Analysis Period $1,698.10
Total Funds Available from Non-Investors * 5210,!198-32“
New Investor Funds $1,860,000.00
Total Funds Available $2,070,198.32
Investor Distributions A $732,137.09
Transfers to Affiliates $959,285.10
Operations $95, 161.43
Property Purchases $130,415.17
Ending Balance - 3/12/2007 $153,199.53
Conclusions: ‘ o ,
$521,938.77 distributed to investors that could have come only from new investor funds $521,938.77

("Investor Distributions" less "Total Funds Available from Non-Investors")

*'$171 00 in "Reinvested Interest” listed above is included as non-investor funds because the funds did not

originate from outside National Note.

A $24,459.07 was distributed to investors on 3/12/2007. The previous distribution was made on 3/7/2007 for

$10,000.00.

i




2007 Fund Flow Example 2 - Account #5954 - Summary

6/29/2007 to 7/17/2007 ("Analysis Period")

Ending Balance - 6/28/2007 $35,173.68
Rental Income During Analysis Period $750.00
A/R’fPayment During Analysis Period $1,385.97

Total Funds Available from Non-Investors ~ $37,309.65
Transfers from NNU "Investor Trust Account” #3907 $602,119.23

Total Funds Available ~$639,428.88
Investor Distributions # $250,338.76
Reinvested Interest Payments During Analysis Period $277,489.86
Operations $17,455.04

Ending Balance - 7/17/2007 , 4 $94,145.22

Conclusions: , ’ -

$213,029.11 distributed to investors that could have come only from new investor funds $213,029.11

("Investor Distributions” less "Total Funds Available from Non-Investors") '

i

AS16, 950.26 was distributed to investors between 7/16/2007 and 7/17/2007. The previous distribution was
made on 7/13/2007 for $6,837.48.




2007 Fund Flow Example 3 - Account #5954 - Summary

7/27/2007 to 8/14/2007 ("Analysis Period")

Ending Balance - 7/26/2007 ‘ $176,102.39
Rental Income During Analysis Period ) $0.00
A/R Payment During Analysis Period ) $653.25

Total Funds Available from Non-Investors ' N $176,755.64

Transfersfrom NNU "Investor Trust Account" #3907 S5 17,145.86

Total Funds Available $693,901.50
investor Distributions A £ $394,216.81
Reinvested Interest Payments During Analysis Period ) $212,936.66
Operations ‘ $17,477.69

Ending Balance - 8/14/2007 - ~ $69,270.34

Conclusions: ) , , .

$217,461.17 distributed to investors that could have come only from new investor funds $217,461.17

("Inveﬁstqrﬂ Distributions" less "Total Funds Available from Non-Investors")

A $40,025.03 was distributed to investors between 8/13/2007 and 8/14/2007. The previous distribution Was
made on 8/10/2007 for $24,464.42.




2007 Fund Flow Example 4 - Account #5954 - Summary

8/28/2007 to 9/12/2007 ("Analysis Period")

Ending Balance - 8/24/2007 $135,090.1§ )
Rental Income During Analysis Period ~$0.00
A/R Payment During Analysis Period $1,888.47

Total Funds Available from Non-Investors ) $136,978.65
Transfers from NNU "Investor Trust Account” #3907 5537,762.23'“
Transfers from Affiliates $120,000.00

Total Funds Available $794,740.88
Investor Distributions A $298,636.73
Reinvested Interest Payments During Analysis Period ,,,5229'2,9,1,'40
Operations $17,021.89

Ending Balance - 9/12/2007 $249,790.86

Conclusions:

SV1'6'1,658.08 distributed to investors that could have come only from new investor funds $161,658.08

("Investor Distributions" less "Total Funds Available from Non-Investors") ‘

Even if the transfers from affiliates are sonsidered legitimate income, there were still $41,658.08

$41,658.08 in payments to investors that could have come only from new investor funds. -

A $50,240.05 was distributed to investors between 9/11/2007 and 9/12/2007. The previous distribution Was
made on 9/10/2007 for $155,007.68 ;
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2008 Fund Flow Example 1 - Account #3907 - Summary

12/26/2007 to 2/29/2008 ("Analysis Period")

Ending Balance - 12/25/2007

~ $286,473.10

Reinvested Interest During Analysis Period

$508,454.59

Non-Investor Deposits During Analysis Period

$7,739.00

Property Sales During Analysis Period

$412,082.50

thal Funds Available from Non-Investors

$1,214,749.19

New Investor Funds

$4,780,105.83

thal Funds Available

$5,994,855.02

Investor Distributions

$2,427,381.54

Transfers to Affiliates

Operations

$2,368,172.01
$207,428.34

Property AP‘urrcha‘ées ,
A/P Payments During Analysis Period

$241,350.50
$49,621.52

Ending Balance - 2/29/2008

$700,901.11

$1,212,632.35 of investor distributions could have only come from new investor funds
("Investor Distributions" less "Total Funds Available from Non-Investors")

$1,212,632.35




2008 Fund Flow Example 2 - Account #3907 - Summary

3/3/2008 to 4/30/2008 (" Analysis Period")

Ending Balance - 3/2/2008

~$700,901.11

Reinvested Interest During Analysis Period $528,035.06
Non—:‘lnyestor Deposits During Analysis Period $33,279.96
Transfers from Affiliates $39,900.00
Property Sales During Analysis Period $251,198.92
Totél Funds Available from Non-Investors $1,553,315.05
New Investor Funds $4,440,288.31

Total Funds Avayi‘lrable

$5,993,603.36

Investor Distributions V$2,1O4,410.38‘
~Transfers to Affiliates $1,550,920.68
Operations $56,689.17
Property Purchases $1,051,416.00
A/P Payments During Analysis Period $12,488.71
Ending Balance - 4/30/2008 $1,217,678.42

355'41',095.33 of investor distributions could have only come from new investor funds
("Investor Distributions" less "Total Funds Available from Non-Investors")

$551,095.33




2008 Fund Flow Example 3 - Account 5954 - Summary

10/1/2008 to 10/30/2008 (Analysis Period)

Ending Balance - 9/30/2008 $27O,918.51A
VAﬁ/BﬂPayments During Analysis Period $5,515.47
Non-Investor Deposits During Analysis Period $71,412.82

Total Funds Available from Non-Investors $347,896.80
New Funds Transferred from NNU Account 3907 During Analysis Period $769,328.03

Total Funds Available $1,117,174.83
Investor Distributions $587,769.92
Reinvested Interest $239,386.57
Transfers to Affiliates $0.00
General Transactions $0.00

Ending Balance - 10/30/2008 $290,018.34

Conclusions:

5‘239{923.12 of investor Distributions could have only come from new investor funds
transferred from 3907

$239,923.12




2008 Fund Flow Example 4 - Account 5954 - Summary

10/31/2008 to 11/30/2008 (Analysis Period)

Ending Balance - 10/30/2008 $290,018.34
. A/R Payments During Analysis Period $1,247.3$
Non-Investor Deposits During Analysis Period $71,384.79
Total Funds Available from Non-Investors /$362,6_50.48“
Funds Directly Deposited From Investor ‘ __;_‘;,521100-00
New Funds Transferred from NNU Account 3907 During Analysis Period $830,617.75
Total Funds Available $1,195,368.23
Investor Distributions VS565,854.34‘

] Totai! Checks Clearing from Reinvested Interest Payments

~ $462,389.79

Transfers to Affiliates

~ $0.00

General Transactions

$1,662.00

Ending Balance - 11/30/2008

~ $165,462.10

Conclusions:

$203,203.86 of Investor Distributions could have only come from new investor funds

$203,203.86

transferred from 3907

Also, the $462,389.79 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907




2008 Fund Flow Example 5 - Account 5954 - Summary

12/1/2008 to 12/30/2008 (Analysis Period)

Ending Balance - 11/30/2008 $165,462.10
~ A/R Payments During Analysis Period $4,430.29
Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors $;69,892.39
Funds Directly Deposited From Investor $350.00
New Funds Transferred from NNU Account 3907 During Analysis Period $710,000.00

Total Funds Available

$880,242.39

Investor Distributions

 $617,444.92

_ Total Checks Clearing from Reinvested Interest Payments

$206,611.36
$14,762.00

General Transactions

$41,424.11

Ending Balance - 12/30/2008

Conclusions:

_$447,55v2,53' of Investor Distributions could have only come from new investor funds
transferred from 3907

 $447,552.53

Also, the $206,611.36 of Reinvested Interest Checks Deposited to 3907 could only have been péid
from funds transferred from 3907
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2009 Fund Flow Example 1 - Account #5954 - Summary

1/12/2009 to 1/27/2009 ("Analysis Period")

Ending Balance - 1/9/2009 $111,802.99
A/R Payments During Analysis Period $495-1,9,
Non-Investor Deposits During Analysis Period $1,982.88

Total Fung!s Available from Non-investors
Transfer; from NNU "Investor Trust Account" #3907

$114,281.06

$418,536.51

Total Funds Available
Investor Distributions

$532,817.57

$178,922.11

Conclusions:

~ Reinvested Interest Payments During Analysis Period SZZS,OSS}Q

A/P Payments During Analysis Period $13,100.00
Ending Balance - 1/27/2009 ‘ $115r‘736'07,,,
$64,641.05 of investor distributions could have only come from new investor funds $64,“641.0S

("Investor Distributions" less "Total Funds Available from Non-Investors")




2009 Fund Flow Example 2 - Account #5954 - Summary

2/3/2009 to 2/27/2009 ("Analysis Period")

Ending Balance - 2/2/2009 $143,136.02
A/R Payments During Analysis Period ”$,1,”531.16
Transfers from Affiliates During Analysis Period $75,000.00

~ Non-Investor Deposits During Analysis Period $2,503.74

Total Funds Available from Non-Investors 5222,170’.‘9;
Transfers from NNU "Investor Trust Account” #3907 $708,000.00

Total Funds Available $930,170.92
investor Distributions $695,459.53

“Reinvested Interest Payments During Analysis Period $203,699.07
Operations $13,222.42

Ending Balance - 2/27/2009 $17,789.90

Conclusions: B ;

$473,288.61 of investor distributions could have only come from new investor funds $473,288.61

("Investor Distributions” less "Total Funds Available from Non-Investors")




2009 Fund Flow Example 3 - Account #5954 - Summary

3/3/2009 to 3/31/2009 (" Analysis Period")

Ending Balance - 3/2/2009

$13,879.90
A/R Payments During Analysis Period $1,531.16
Non-Investor Deposits During Analysis Period , 572,503.74
Transfers from Affiliates During Analysis Period $214,114.37

Tdtal Funds Available from Non-Investors

$232,029.17

Transfers from NNU "Investor Trust Account" #3907

$705,068.59

Total Funds Available $937,097.76
Investor Distributions $641,967.29
Reinvested Interest Payments During Analysis Period $223,S”81.8,5
Operations $13,820.71

Ending Balance - 3/31/2009 $57,727.91 ,

Conclusions:

$409,938.12 of investor distributions could have only come from new investor funds
("Investor Distributions" less "Total Funds Available from Non-Investors")

' $409,938.12




2009 Fund Flow Example 4 - Account #5954 - Summary

4/1/2009 to 4/30/2009 ("Analysis Period")

Ending Balance - 3/31/2009 $57,727.91
“Non-Investor Deposits During Analysis Period 52,754.11
A/R Payments During Analysis Period $1,585.97
Total Funds Available from Non-Investors $62,067.99
Transfers from NNU "Investor Trust Account” #3907 $857,434.24
Total Funds Available $919,502.23
~ Investor Distributions ) $641,247.88
Reinvested Interest Payments During Analysis Period $874.0‘0‘
Operations $13,806.57

Ending Balance - 4/30/2009

$263,573.78

Conclusions:
$579,179.89 of investor distributions could have only come from new investor funds
("Investor Distributions"” less "Total Funds Available from Non-Investors")

$579,179.89




2009 Fund Flow Example 5 - Account #5954 - Summary

5/11/2009 to 5/29/2009 ("Analysis Period")

Ending Balance - 5/8/2009 ~ $126,703.25
Non-Investor Deposits During Analysis Period $2,503.74,”
A/R Payments During Analysis Period $1,385.97

Total Funds Available from Non-Investors $130,592.96‘“
Transfers from NNU "Investor Trust Account" #3907 $266,387.48

Total Funds Available , - $396,980.44
Investor Distributions ) $161,900.83
Reinvested Interest Payments During Analysis Period ‘ , $206,508.25
Operations $13,100.00

Ending Balance - 5/29/2009 $15,471.36

Conclusions: | | R

$31,307.87 of investor distributions could have only come from new investor funds $31,307.87

("Investor Distributions" less "Total Funds Available from Non-Investors") ‘




2009 Fund Flow Example 6 - Account #5954 - Summary

6/1/2009 to 6/30/2009 ("Analysis Period")

Ending Balance - 5/29/2009 ‘ $15,471.36
Rental Income During Analysis Period ) $1,000.00
“A/R Payments During Analysis Period $145.19
Total Funds Available from Non-Investors 7 316,616.55
Transfers from NNU "Investor Trust Account” #3907 ) $972,259.50
Total Funds Available $988,876.05
Investor Distributions ; - $755,702.15
Reinvested Interest Payments During Analysis Period “‘52,08,459.65
Operations $9,706.54
Ending Balance - 6/30/2009 - - $15,007.71
Conclusions: ‘ o
$739,085.60 of investor distributions could have only come from new investor funds $739,085.60
("Investor Distributions" less "Total Funds Available from Non-Investors")




2009 Fund Flow Example 7 - Account #5954 - Summary

7/1/2009 to 7/27/2009 ("Analysis Period")

Ending Balance - 6/30/2009 $15,007.71
A/R Payments During Analysis Period $1,385.97
Total Funds Available from Non-Investors ) 515,393.‘68‘
Transfers from NNU "Investor Trust Account" #3907 o $915,027y.,53
New Investor Funds $3,500.00
Total Funds Available ~$934,921.21
Investor Distributions v $645,953.68
Reinvested Interest Payments During Analysis Period , $280,505.86
_ Operations ;, | $716.61
Ending Balance - 7/27/2009 $7,745.06
Conclusions: | | o
$629,560.00 of investor distributions could have only come from new investor funds $629,560.00
("Investor Distributions" less "Total Funds Available from Non-Investors") \




2009 Fund Flow Example 8 - Account #5954 - Summary

7/29/2009 to 8/31/2009 ("Analysis Period")

Ending Balance - 7/27/2009 $7,745.06
A/R Payments During Analysis Period - $145.19
Transfers from Affiliates During Analysis Period $71,344.79

Total Funds Availabie from Non-Investors $79,235.04
Transfers from NNU "Investor Trust Account” #3907 $871,778.71

Total Funds Available $951,013.75
investor Distributions ) $715,117.41
Reinvested Interest Payments During Analysis Period $226,84Sf‘”6‘5
Operations ,; $161.96

Ending Balance - 8/31/2009 $8,888.73

Conclusions: - o

$635,882.37 of investor distributions could have only come from new investor funds $635,882.37

("Investor Distributions" less "Total Funds Available from Non-investors")




2009 Fund Flow Example 9 - Account #3907 - Summary

8/10/2009 to 9/23/2009 ("Analysis Period")

Ending Balance - 8/7/2009

$273,750.61

A/R Payments During Analysis Period ~$990.38
Transfers from NNU Acct #5954 - Total $335,000.00 ($325,000 came from A/R $325,000.00
Payment) .

‘Non-Investor Deposits During Analysis Period $1,428.61

Totalﬂlfynds Available from Non-Investors

~ $601,169.60

New Investor Funds

$1,529,856.01

Transfers from NNU Acct #5954 - Total $335,000.00 ($10,000.00 came from New
“Investor Funds)

$10,000.00

Total Funds Available

$2,141,025.61

Investor Distributions $761,8576”.33

Transfers to Affiliates $1,291,975.68

General Transactions $14,497.69
Ending Balance - 9/23/2009 o $72,6,95.91“
Conclusions:
$160,686.73 of investor distributions could have only come from new investor funds $160,686.73

("Investor Distributions" less "Total Funds Available from Non-investors")




2009 Fund Flow Example 10 - Account #5954 - Summary

9/16/2009 to 10/30/2009 ("Analysis Period")

Ending Balance - 9/15/2009 , ($1,287.55)
~ Transfers from NNU "Investor Trust Account” #3907 , $736,094.68
Total Funds Available B $734,807.13
investor Distributions 4 ; $701,165.66
Reinvested Interest Payments During Analysis Period ) 56,726”.“23
Operations $369.18
Ending Balance - 10/30/2009 , B $26,546.06

Conclusions: o
Alt investor distributions could have only come from new investor funds. The prior
account balance was in the negative before new investor money was transferred.




2009 Fund Flow Example 11 - Account #5954 - Summary

11/2/2009 to 11/30/2009 {"Analysis Period")

Ending Balance - 10/31/2009 $26,546.06
Property Sales During Analysis Period $33,749.94
Total Funds Available from Non-Investors $60,296.00

Transfers from NNU "Investor Trust Account” #3907

$671,330.13

Total Funds Ayailable

$731,626.13

Investor Distribqfcions

Operations

Ending Balance - 11/30/2009

Conclusions:

$652,709.45

~ Reinvested Interest Payments During Analysis Period $3,727.69
$791.86

$74,397.13

$592,413.45 of' investor distributions could have only come from new investor funds $592,413.45

("Investor Distributions" less "Total Funds Available from Non-Investors")




2009 Fund Flow Example 12 - Account #5954 - Summary

12/1/2009 to 12/31/2009 ("Analysis Period")

Ending Balance - 11/30/2009 $74,397.13
Transfers from NNU "Investor Trust Account" #3907 $1,631,141.02
Total Funds Available _‘ ~ $1,705,538.15
Investor Distributions “ B 3 $7477,9,80.49‘
Reinvested Interest Payments During Analysis Period $220,923.02
Operations ) $157.30
Ending Balance - 12/31/2009 | $736,477.34
Conclusions: | R o
$673,583.36 of investor distributions could have only come from new investor funds $673,583.36
("Investor Distributions" less "Ending Balance - 11/30/2009")
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2010 Fund Flow Example 1 - Account 5954 Summary

1/1/2010 to 1/29/2010 (Analysis Period)

Ending Balance -12/31/2009 - Without Funds from 3907 $0.00
Funds were transferred on 12/31/2009 from 3907 in the amount of $895,000.00. There were also
withdrawals of $220,690.33, which along with the previous balance of $62,167.67 left an ending
balance in the 5954 account of $736,477.34. All of these remaining funds are attributable to the
transfers from 3907. ) )
A/R Payments During Analysis Period $0.00
Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors 1$0.00

New Funds Transferred from NNU Account 3907 During Analysis Period

$707,000.00

Total Funds Available
Investor Distributions

1$1,443,477.34

$705,824.12

Reinvested Interest Deposits Clearing During Analysis Period V$V699,208.64
Transfers to Affiliates $0.00
General Transactions $151.51

$38,293.07

Ending Balance - 1/29/2010

Conclusions: ]
$705,824.’1u2,,of Investor Distributions could have only come from new investor funds

transferred from 3907

$705,824.12

Also, the $699,208.64 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907




2010 Fund Flow Example 2 - Account 3907 Summary

1/11/2010 to 1/28/2010 {Analysis Period)

Ending Balance - 1/8/2010 $71,081.02
A/R Payments During Analysis Period $345.19W
Non-Investor Deposits During Analysis Period $35,506.98

Total Funds Available from Non-Investors $106,933.,19
New Investor Funds $442,874.50

Total Funds Available $549,807.69
Investor Distributions $329,766.58
Transfe,rks to 5954 to Pay Investors S77,000.0Q
Transfers to Affiliates $8,700.00

Ending Balance - 1/28/2010 1 $134,341.11

Conclusions: B

‘$222‘,8y33.39 of investor distributions could have only come from new investor funds $222,833.39

(Investor Distributions less Total Funds Available from Non-Investors)

Also, the $77,000.00 transferred to 5954 to pay to investors came from new investor funds




2010 Fund Flow Example 3 - Account 5954 Summary

2/1/2010 to 2/26/2010 (Analysis Period)

Ending Balance -1/31/2010 $38,293.07
'A/R Payments During Analysis Period $0.00
 Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors $38,293.07
‘New Funds Transferred from NNU Account 3907 During Analysis Period $1,173,762.98
Total Funds Available $1,212,056.05
Investor Distributions $685,001.87
Reinvested Interest Deposits Clearing During Analysis Period 7 ,,M$487,039.02
~Transfers to Affiliates - $0.00
~ General Transactions $692.89
Ending Balance - 2/26/2010 $39,322.27
Conclusions: B )
$646,708.80 of Investor Distributions could have only come from new investor funds $64‘6,H7’08.80,

transferred from 3907 ) -
Also, the $487,039.02 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907




2010 Fund Flow Example 4 - Account 5954 Summary

3/1/2010 to 3/30/2010 (Analysis Period)

Ending Balance -2/28/2010  $39,322.27
A/R Payments During Analysis Period $0.00

~ Non-Investor Deposits During Analysis Period $0.00

Total Funds Available from Non-Investors $39,322.27

New Funds Transferred from NNU Account 3907 During Analysis Period

1$1,041,391.33

Total Funds Available $1,080,713.60
Investor Distributions $782,168.33
Reinvested Interest Deposits Clearing During Analysis Period 5244,636.29

~ Transfers to Affiliates $0.00
~ General Transactions $860.51

Ending Balance - 3/30/2010 $53,048.47

Conclusions: ;

$742,846.06 of Investor Distributions could have only come from new investor funds $742,846.06

transferred from 3907

Also, the $244,636.29 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907




2010 Fund Flow Example 5 - Account 3907 Summary

3/30/2010 to 4/27/2010 (Analysis Period)

Ending Balance - 3/25/2010

$474,318.28

A/R;Payments During Analysis Period $397.69
Reinvested Interest Deposited During Analysis Period $0.00
Non-investor Deposits During Analysis Period $54,426.14
Total Funds Available from Non-Investors 5529,142.11
New Investor Funds $1,204,868.35
Total Funds Available $1,734,010.46

Investor Distributions

$559,501.20

(lnvestdr Distributions less Total Funds Available from Non-Investors)

Transfers to 5954 to Pay Investors $680,800.00
Transfers to Affiliates 1$201,220.00
General Transactions $63,775.31
Ending Balance - 4/27/2010 ) $228,,713.95_,
Conclusions: )
$30,359.09 of Investor Distributions could have only come from new investor funds ~$30,359.09

Also, the $680,800.00 of Transfers to 5954 could have only come from new investor fu‘nds




2010 Fund Flow Example 6 - Account 5954 Summary

4/1/2010 to 4/30/2010 (Analysis Period)

Ending Balance - 3/31/2010

~$53,048.47

A/R Payments During Analysis Period $0.00
Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors $53_,04§,47

New Funds Transferred from NNU Account 3907 Durmg Analysis Period

© $1,023,590.36

$1,076,638.83

Total Funds Available
Investor Distributions

$719,997.85

Reinvested Interest Deposits Clearing During Analysis Period

Transfers to Affiliates

General Transactions

$265,742.37
~ $0.00
$172.37

$90,726.24

Ending Balance - 4/30/2010

Conclusions:

$666,94'9.y38 of Investor Distributions could have only come from new investor funds k

transferred from 3907 . B , ;
Also, the $265,742.37 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907

$666,949.38




2010 Fund Flow Example 7 - Account 3907 Summary

4/29/2010 to 6/25/2010 (Analysis Period)

Ending Balance - 4/28/2010 N ~ $228,713.95
~ A/R Payments During Analysis Period $797.69
~ Reinvested Interest Deposited During Analysis Period , $534,243.__55
~ Non-Investor Deposits During Analysis Period $34,191.27
Total Funds Available from Non-investors ) ,5797,946.46
New Investor Funds $3,454,212.50
Total Funds Available $4,252,158.96

Investor Distributions

Transfers to 5954 to Pay Investors
~ Transfers to Affiliates
General Transactions

$1,111,515.79
$1,964,342.68
$474,424.50
$181,952.46

Ending Balance - 6/25/2010

$519,923.53

Conclusions:

$313,569.33 of |ﬁv¢§tgr Distributions could have only come from new investor funds

(Investor Distributions less Total Funds Available from Non-Investors)

$313,569.33

Also, the $1,964,342.68 of Transfers to 5954 could have only come from new investor funds




2010 Fund Flow Example 8 - Account 5954 Summary

5/1/2010 to 5/28/2010 (Analysis Period)

$90,726.24

Ending Balance - 4/30/2010
A/R Payments During Analysis Period $0.00
Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors $90,726.2_4M )
New Funds Transferred from NNU Account 3907 During Analysis Period $978,552.32
Total Funds Available $1,0‘6,9,278.56,

Investor Distributions

$705,771.28

Reinvested interest Depositswc’léﬂaring During Analysis Period

$268,248.68

Conclusions:

Transfers to Affiliates $874.00

General Transactions $524.72
Ending Balance - 5/28/2010 $93,859.88
$615,045.04 of Investor Distributions could have only come from new investor funds - $6”1,§,04S.O4V

tran‘sfyeryred from 3907

Also, the $268,248.68 of Reinvested Interest Checks Deposited to 3907 could only have been paidm

from funds transferred from 3907




2010 Fund Flow Example 9 - Account 5954 Summary

6/1/2010 to 6/30/2010 {Analysis Period)

~ $93,850.88

Ending Balance - 5/31/2010
A/R Payments During Analysis Period ~ $0.00
Non-Investor Deposits During Analysis Period $90,000.00
Total Funds Available from Non-Investors $183,859.88
New Funds Transferred from NNU Account 3907 During Analysis Period $962,000.00
Total Funds Available $1,145,859.88
Investor Distributions $805,486.07
Reinvested Interest Deposits Clearing During Analysis Period $2,66,332“13
Transfers to Affiliates $0.00
General Transactions $276.71
Ending Balance - 6/30/2010 ~ $73,764.97
Conclusions: B
$621k,”62“6.k1,9 of Investor Distributions could have only come from new investor funds $76”21,62'6.19

transfe‘r{ed‘from 3907 ) )
Also, the $266,332.13 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907




2010 Fund Flow Example 10 - Account 5954 Summary

7/1/2010 to 7/30/2010 (Analysis Period)

Ending Balance - 6/30/2010 $73,764.97
A/R Payments During Analysis Period ~50.00
Non-investor Deposits During Analysis Period $76,317.17

Total Funds Available from Non-Investors $150,082.14
New Funds Transferred from NNU Account 3907 During Analysis Period $573;000.0d

Total Funds Available $723,082.14
Investor Distributions $701,758.61
ReinVested Interest Deposits Clearing During Analysis Period S0.00
Transfers to Affiliates SO;OO
General Transactions $159.32

Ending Balance - 7/30/2010 $21,164.21

Conclusions:

$551,676;47 of Investor Distributions could have only come from new investor funds $551,,6‘76.47m

transferred from 3907




2010 Fund Flow Example 11 - Account 5954 Summary

8/1/2010 to 8/31/2010 (Analysis Period)

Ending Balance - 7/31/2010 $21,164.21
A/R Payments During Analysis Period ~50.00
Non-Investor Deposits During Analysis Periqd $470,000.00

Total Funds Available from Non-Investors ’ $491,164.21
Newﬁ Funds Transferred from NNU Account 3907 During Analysis Period $956,500.00

Total Funds Available $1,447,664.21
Investor Distributions $769,859.68

~ Reinvested Interest Deposits Clearing During Analysis Period $553,320.00
Transfers to Affiliates - $0.00
General Transactions $124.02

Ending Balance - 8/31/2010

$124,360.51

Conclusions:
$278,695.47VofVIpv”eksfggr Distributions could have only come from new investor funds

$278,695.47

transferred from 3907

Also, the $553,320.00 of Reinvested Interest Checks Deposited to 3907 could only have been paid '
from funds transferred from 3907




2010 Fund Flow Example 12 - Account 5954 Summary

9/1/2010 to 9/29/2010 (Analysis Period)

Ending Balance - 8/31/2010 $124,360.51
uring Analysis Period $0.00

Non-| posits During Analysis Period $70,000.00
Total Funds Available from Non-Investors $194,360.51

New Funds Transferred from NNU Account 3907 During Analysis Period

$679,275.62

Total chnds Available

; $873,636.13

Investor Distributions $769,286.41
Reinvested Interest Deposits Clearing During Analysis Period $0.00
Transfers to Affiliates $480.00

~ General Transactions $245.77
Ending Balance - 9/29/2010 $103,623.95

Conclusions:

5574,92_5{9(}_/yci")f;[ryiy\k/'estor Distributions could have only come from new investor funds

$574,925.90

transferred from 3907




2010 Fund Flow Example 13 - Account 3907 Summary

9/8/2010 to 9/27/2010 (Analysis Period)

Ending Balance - 9/7/2010 $60,511.83
A/R Payments During Analysis Period $200.00
Reinvested Interest Deposited During Analysis Period $0.00
Non-Investor Deposits During Analysis Period $40.00

Total Funds Available from Non-investors $60!7$1.83

New Investor Funds

$421,281.14

Total Funds Available

$482,032.97

Investor Distributions $150,050.00

Transfers to 5954 to Pay Investors $146,,7k‘7§.62

~ Transfers to Affiliates $9,898.54

~ General Transactions $145,457.45

Ending Balance - 9/27/2010 $29,851.36
Conclusions:

$89,29817 of Investor Distributions could have only come from new investor funds $89,_298717

(Investor Distributions less Total Funds Available from Non-Investors)

Also, the $146,775.62 of Transfers to 5954 could have only come from new investor funds




2010 Fund Flow Example 14 - Account 5954 Summary

10/1/2010 to 10/29/2010 (Analysis Period)

Ending Balance - 9/30/2010 $103,623.95
 A/R Payments During Analysis Period $200.00
Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors $103,823.95 ]
New Funds Transferred from NNU Account 3907 During Analysis Period $819,695.90
Total Funds Available $923,519.85
_ Investor Distributions $836,747.15
Reinvested Interest Deposits Clearing During Analysis Period $0.00
Transfers to Affiliates $0.00
“General Transactions $636.67
Ending Balance - 10/29/2010 1$86,136.03

Conclusions:

373!.21923-20 éfﬂklhvestor Distributions could have only come from new investor funds
transferred from 3907

$732,923.20




2010 Fund Flow Example 15 - Account 5954 Summary

11/1/2010 to 11/30/2010 (Analysis Period)

Ending Balance - 10/31/2010 $86,136.03
A/R 'Paky’mkents During Analysis Period $200.00
Non-Investor Deposits During Analysis Period $54,200.00

Troiarly Funds Available from Non-Investors B 5140,536.03
New Funds Transferred from NNU Account 3907 During Analysis Period $792,000.00

- $932,536.03

Total Funds Available
_Investor Distributions

$850,163.62

Reinvested Interest Deposits Clearing During Analysis Period $0.00
Transfers to Affiliates $0.00
General Transactions $728.76

$81,643.65

Ending Balance - 11/30/2010

Conclusions:

S709,627.59 of lﬁnv’éystor Distributions co{ﬂd have only come from new invves,tor funds
transfe,rred from 3907

$709,627.59




2010 Fund Flow Example 16 - Account 3907 Summary

11/18/2010 to 11/30/2010 (Analysis Period)

Ending Balance -11/17/2010 $24,380.16
A/R Payments During Analysis Period ~50.00
Reinvested Interest Deposited During Analysis Period ~$0.00
Non-Investor Deposits During Analysis Period $15,007.95

Total Funds Available from Non-Investors $39,388.11
New Investor Funds $549,000.00

Total Funds Available $588,388.11k
Investor Distributions $50,000.00
Transfers to 5954 to Pay Investors $107,000.00
Transfers to Affiliates $300,850.00
General Transactions $58,607.17

Ending Balance - 11/30/2010 $71,930.94

Conclusions: , -

$10,611.89 of Investor Distributions could have only come from new investor funds ‘510,611.89‘

(Investor Distributions less Total Funds Available from Non-Investors)

AIso»,,ktyhe $107,000.00 of Transfers to 5954 could have only come from new investor funds




2010 Fund Flow Example 17 - Account 5954 Summary

12/1/2010 to 12/31/2010 (Analysis Period)

Ending Ba{ance -11/30/2010

 $81,643.65

~ A/R Payments During Analysis Period

Non-Investor Deposits During Analysis Period

$345.19
$0.00

Totg! Funds Available from Non-lnvestors , )
New Funds Transferred from NNU Account 3907 During Analysis Period

$81,988.84

©$2,152,419.79

Total Funds Available

$2,234,408.63

Investor Distributions

$1,038,522.34

Reinvested Interest Deposits Clearing During Analysis Period

$1,118,585.56

Transfers to Affiliates ~$0.00
General Transactions $652.72
Ending Balance - 12/31/2010 $76,648.01

Conclusions:

$956,533.50 of Investor Distributions could have only come from new investor funds
transferred from 3907

1$956,533.50

Ais”o; the $1,118.585.56 of Reinvested Interest Checks Deposited to 3907 could only have been paid
from funds transferred from 3907




Tab 43



2011 Fund Flow Example 1 -Account #5954 - Summary
1/1/2011 to 1/31/2011 ("Analysis Period")

Ending Balance - 12/31/2010 $76,648.01
Total Funds Available from Non-Investors B $76,648.0__1m
Transfers from NNU "investor Trust Account" 3907 $832,235.61
Total Funds Available B I $908,883.62

Investor Distributions . $750,145.39

General Transactions 3 $3,939.94
Ending Balance - 1/31/2011 | $154,798.29
Conclusions: ) N
$673,497.38 of investor distributions could have only come from new investor funds $673,497.38

(Investor Distributions less Total Funds Available from Non-Investors).




2011 Fund Flow Example 2 - Account #5954 - Summary

2/1/2011 to 2/21/2011 ("Analysis Period")

Ending Balance - 1/31/2011

$144,099.18

Transfers from Affiliated Accounts $460,000.00
Total Funds Available from Non-Investors $604,099.18
Transfers from NNU "investor Trust Account” 3907 $279,254.77

Total Funds Available

$883,353.95

Investor Dispributions

$788,321.65

Net Transfers to Affiliated Bank Accounts i ;,5874-001
~ General Transactions $24,112.38
Ending Balance - 2/21/2011 $70,919.92
thcylu'sio,n,s: 3
$184,222.47 of investor distributions could have only come from new investor funds $184,222.47

(Investor Distributions less Total Funds Available from Non-Investors).




2011 Fund Flow Example 3 - Account #5954 - Summary
3/1/2011 to 3/31/2011 ("Analysis Period")

Ending Balance - 2/28/2011 $90,042.06
Net Transfers from Affiliated Bank Accounts $325,100.00
Total Fundisﬁlj\vailable from Non-Investors - $415ﬂ,142.y06
Transfers from NNU "Investor Trust Account" 3907 $1,514,600.00
Total Funds Available 51'929'742-05,
Investor Distributions - $963,640.42
Re-Invested Interest B $839,577.39
General Transactions B $12,099.64
Ending Balance - 3/31/2011 ) , “ 7 w$114,424.61
Conclusions: , ,
$S48,498.36 of investor distributions could have only come from new investor funds $548,498.36
(Investor Distributions less Total Funds Available from Non-Investors).




2011 Fund Flow Example 4 - Account #5954 - Summary

4/1/2011 to 4/29/2011 (Analysis Period)

Endihg Balance - 3/31/2011

$114,424.61

A/R Payments During Analysis Perjod $0.00
‘Non—lnvestor Deposits During Analysis Period $0.00
Toyt‘a! Funds Available from Non-Investors $114,424.§1
New Funds Transferred from NNU Account 3907 During Analysis Period $1,154,000.00
Total Funds Available $1,268,424.61
Investor Distributions $854,411.04
Reinvested Interest Deposits Clearing During Analysis Period $281,703.05

~ Transfers to Affiliates ~$0.00
~ General Transactions $435.75
Ending Balance - 4/29/2011 $131,874.777N
Conclusions: B 7 ) ‘ ,
$73ﬂ9,986.43 of Investor Distributions could have only come from new investor funds 7 5739'9,86-43

fcransferred from 3907




2011 Fund Flow Example 5 - Account #5954 - Summary

5/1/2011 to 5/30/2011 ("Analysis Period")

Ending Balance - 4/30/2011 $131,874.7
Net Transfers to Affiliated Bank Accounts $0.00
Total Funds Available from Non-Investors $131,874.77
Transfers from NNU "Investor Trust Account" 3907 $889,000.00
Total Funds Available $1,020,874.77
Net Transfers to Affiliated Bank Accounts ; $1,748.QO
Investor Distributions ’ $871,5‘,70.47
Re-Invested Interest ~ $11,964.96 |
General Transactions $1,000.55
Ending Balance - 5/31/2011 $134,590.79

th'clusioyny‘s,:, ) , ,
$739,695.70 of investor distributions could have only come from new investor funds $739,695.70
(Investor Distributions less Total Funds Available from Non-investors).




2011 Fund Flow Example 6 - Account #5954 - Summary
6/1/2011 to 6/30/2011 (" Analysis Period")

Ending Balance - 5/31/2011  $134,590.79
Net Transfers to Affiliated Bank Accounts $100,000.00
Total Funds Available from Non-Investors - 5234‘,&590.79
Transfers from NNU "Investor Trust Account” 3907 $751,650.00
Total Funds Available | $986,240.79
Investor Distributions $877,012.83
General Transactions $193.05
Ending Balance - 6/30/2011 $109,034.91
Conclusions: ’ ,
$642,422.04 of investor distributions could have only come from new investor funds $642,422.04
(Investor Distributions less Total Funds Available from Non-investors). :




2011 Fund Flow Example 7 - Account #5954 - Summary
7/1/2011 to 7/31/2011 ("Analysis Period")

Ending Balance - 6/30/2011 $109,034.91
A/R Payments During Analysis Period - S14519
Net Transfers to Affiliated Bank Accounts $70,000.00

Total Funds Available from Non-Investors $179,180.10
Transfers from NNU "Investor Trust Account” 3907 $586,934.05

Total Funds Available ~ $766,114.15
Investor Distributions $753,829.10
General Transactions $1,594.57

Ending Balance - 7/31/2011 - ~ $10,690.48

Conclusions: e
$574,649.00 of investor distributions could have only come from new investor funds $574,649.00
(Investor Distributions less Total Funds Available from Non-Investors).




2011 Fund Flow Example 8 - Account #5954 - Summary
8/1/2011 to 8/31/2011 ("Analysis Period")

Ending Balance - 7/31/2011 - $10,690.48
Net Transfers from Affiliated Bank Accounts $50,000.00
Total Funds Available from Non-Investors B ,$60,69,0.48
Transfers from NNU "Investor Trust Account” 3907 $729,000.00
Total Funds Available ” $789,690.48
JInvestor Distributions B $799,246.84
General Transactions $1,474.06
Ending Balance - 8/30/2011 | ~ ($11,030.42)
Conclyu;s’iqdns: )
5738,556.36 of investor distributions could have only come from new investor funds $738,556.36

(Investor Distributions less Total Funds Available from Non-Investors).




2011 Fund Flow Example 9 - Account #5954 - Summary

9/1/2011 to 9/30/2011 ("Analysis Period")

Ending Balance - 8/31/2011 ($11,030.42)
Net Transfers from Affiliated Bank Accounts $15,OOO.0(‘)W

Total Funds Available from Non-Investors $3,969.58
Transfers from NNU "Investor Trust Account™ 3907 $222,200.00

Total Funds Available

Investor Distributions

$226,169.58
$174,587.65

General Transactions

$571.16

Ending Balance - 9/30/2011

Conclusions:

$170,618.07 of investor distributions could have only come from new investor funds
{Investor Distributions less Total Funds Available from Non-Investors).

© $170,618.07

$51,010.77




2011 Fund Flow Example 10 - Account #5954 - Summary

10/1/2011 to 10/31/2011 ("Analysis Period")

Ending Balance - 9/30/2011 ~ $51,010.77
" Net Transfers from Affiliated Bank Accounts $0.00
Total Funds Available from Non-Investors $51,010.77
Transfers from NNU "Investor Trust Account" 3907 $842,000.00
Total Funds Available 5893,010,’77
Investor Distributions $684,108.49
General Transactions $668.86
Ending Balance - 10/31/2011 | $208,233.42
Conclusions: - ‘ )
$633V,O_97.72 of investor distributions could have only come from new investor funds $633,097.72

(Investor Distributions less Total Funds Available from Non-Investors).




2011 Fund Flow Example 11 - Account #3907 - Summary

10/1/2011 to 10/31/2011 ("Analysis Period")

Ending Balance - 9/31/2011 $18,266.22
Net Transfers from Affiliated Bank Accounts $0.00

TotaIFunds Available from Non-Investors $18,266.2}H
Investor Deposits $1,569,664.00

Total Funds Available $1,587,930.22
Investor Distributions  $297,233.07
Net Transfers to Affiliated Bank Accounts S1,70;0,777.09
General Transactions $42,803.02

Ending Balance - 10/31/2011

$237,117.04

Conclusions:

$278,966.85 of investor distributions could have only come from new investor funds
(Investpr Distributions less Total Funds Available from Non-Investors).

$278,966.85




2011 Fund Flow Example 12 - Account #5954 - Summary

11/1/2011 to 11/30/2011 ("Analysis Period")

Ending Balance - 10/31/2011 $208,233.42
Net Transfers from Affiliated Bank Accounts ‘ $0.00
Total Funds Available from Non-Investors $208,233.42
Transfers from NNU "Investor Trust Account" 3907 $2,20§,'500.00k
Total Funds Available $2,413,733.42

Investor Distributions

$340,688.30

Re-Invested Interest

General Transactions

 $2,063,359.02

$1,209.11

Ending Balance - 11/30/2011

$8,476.99

Conclusipns:

$132,454.88 of investor distributions could have’only come from new investor funds
(Investor Distributions less Total Funds Available from Non-Investors).

1$132,454.88




2011 Fund Flow Example 13 - Account #5954 - Summary
12/1/2011 to 12/31/2011 ("Analysis Period")

Ending Balance - 11/30/2011 $8,476.99
Non Investor Deposits , $4,750.00
Net Transfers from Affiliated Bank Accounts $10,000.00

Total Funds Available from Non-Investors $23,226.99
Transfers from NNU "Investor Trust Account"” 3907 $500,500.00 ’

Total Funds Available _ ~$523,726.99
Investor Distributions , , ; _5128'913-77
Re-Invested Interest 4 , ~$309,791.96
General Transactions ) ’ $581.65

Ending Balance - 12/31/2011 | 1$84,439.61

Conclusions: o -

316'5;6‘86.78 of investor distributions could have only come from new investor funds 5105,68,6.78 '

(Investor Distributions less Total Funds Available from Non-Investors).




Tab 44



2012 Fund Flow Example 1 - Account #5954 - Summary

2/7/2012 to 2/16/2012 ("Analysis Period")

Ending Balance - 2/6/2012 ~$9,107.80
Non-Investor Deposits During Analysis Period $0.00
Total Funds Available from Non-Investors B $9,107.80
Transfers from NNU "Investor Trust Account" #3507 $242,400.~00
Total Funds Available $251,507.80
‘Investor Distributions N $31,928.43
Reinvested Interest Payments During Analysis Period %5199,245.43
Ending Balance - 2/16/2012 $20,333.94
Conclusidﬁéﬁ e
$22,820.63 of investor distributions could have only come from new investor funds “ '$'22,820.63
("Investor Distributions" less "Total Funds Available from Non-investors")




2012 Fund Flow Example 2 - Account #5954 - Summary

2/17/2012 to 2/28/2012 ("Analysis Period")

Ending Balance - 2/16/2012 $20,333.94
Transfers from Affiliates $3,810.00
Rent Received During Analysis Period $2,700.00

Total Funds Available from Non-Investors $26,843.94
Transfers from NNU "Investor Trust Account" #3907 $259,650.00

Total Funds Available $286,493.94
Investor Distributions $55,053.09

‘Reinvested Interest Payments During Analysis Period $207,994.84
~ Transfers to Affiliates $4,610.00
General Transactions $1,901.69

Ending Balance - 2/28/2012 1$16,934.32

Conclusions: B

$28,209.15 of investor distributions could have only come from new investor funds $28,209.15

("Investor Distributions" less "Total Funds Available from Non-Investors")




2012 Fund Flow Example 3 - Account #5954 - Summary
5/1/2012 to 5/29/2012 (" Analysis Period")
Ending Balance - 4/30/2012 ($10,251.60)
- Transfers from Affiliates B $2,200.00
Rent Received During Analysis Period $6,485.00
Total Funds Available from Non-Investors , ($1,566.60)
Transfers from NNU "Investor Trust Account" #3907 $20,500.00
Total Funds Available o ] - $18,933.40
Investor Distributions ; $13,973.61
Expenses Related to Rentals ‘ 7 $1,250.00
Transfers to Affiliates , $985.00
General Transactions $285.77
Ending Balance - 5/29/2012 ; ‘ ~$2,439.02
Conclusions:
All investor distributions could have only come from new investor funds. The prior
account balance was in the negative before new investor funds were transferred.
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